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�� 'HILQLWLRQV�DQG�LQWHUSUHWDWLRQ�FODXVHV

��� 'HILQLWLRQV

,Q�WKHVH�5XOHV�

,QWHQWLRQDOO\�OHIW�EODQN�

��� ,QWHUSUHWDWLRQ

8QOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV�

�D� KHDGLQJV�DUH�IRU�FRQYHQLHQFH�RI�UHIHUHQFH�RQO\�DQG�GR�QRW�DIIHFW�LQWHUSUHWDWLRQ�

�E� ZRUGV�LPSRUWLQJ�WKH�VLQJXODU�LQFOXGH�WKH�SOXUDO�DQG�YLFH�YHUVD�

�F� D�UHIHUHQFH�WR�D�SHUVRQ�LQFOXGHV�DQ\�FRPSDQ\��SDUWQHUVKLS��MRLQW�YHQWXUH�RU�
RWKHU�HQWLW\�

�G� D�UHIHUHQFH�WR�D�WKLQJ�LQFOXGHV�SDUW�RI�WKDW�WKLQJ�

�H� D�UHIHUHQFH�WR�D�GRFXPHQW�LQFOXGHV�DQ�DPHQGPHQW�RU�VXSSOHPHQW�WR��RU�
UHSODFHPHQW�RU�QRYDWLRQ�RI�WKDW�GRFXPHQW�

�I� D�UHIHUHQFH�WR�/DZV�LQFOXGHV�DOO�/DZV�UHSODFLQJ�WKHP�DQG�D�UHIHUHQFH�WR�D�
VWDWXWH�LQFOXGHV�DOO�UHJXODWLRQV��SURFODPDWLRQV��RUGLQDQFHV��E\�ODZV�DQG�RWKHU�
OHJLVODWLYH�LQVWUXPHQWV�PDGH�XQGHU�WKDW�VWDWXWH��DQG

�J� WKHVH�5XOHV�RSHUDWH�LQ�DGGLWLRQ�WR�DQ\�REOLJDWLRQ�RU�UHVSRQVLELOLW\�LPSRVHG�RQ�
/RW�2ZQHUV�XQGHU�DQ\�/DZ�RU�FRPPRQ�ODZ�RU�LQ�HTXLW\�

��� ,QFRQVLVWHQF\�ZLWK�ODZ

7KH�REOLJDWLRQV�DQG�UHVWULFWLRQV�LQ�WKHVH�5XOHV�DUH�WR�EH�UHDG�VXEMHFW�WR�WKH�ULJKWV��
JUDQWV�RU�SULYLOHJHV�WKDW�PD\�EH�JLYHQ�WR�DQ\�SHUVRQ�RU�SHUVRQV�E\�WKH�2ZQHUV�
&RUSRUDWLRQ�IURP�WLPH�WR�WLPH��DQG�WR�WKH�H[WHQW�RI�DQ\�LQFRQVLVWHQF\��DQ\�VXFK�ULJKWV��
JUDQWV�RU�SULYLOHJHV��SUHYDLO�RYHU�WKHVH�5XOHV�LQ�UHVSHFW�RI�WKH�SHUVRQ�RU�SHUVRQV�WR�
ZKRP WKH\�DUH�JLYHQ�

��� 6HYHUDQFH

,I�DQ\�5XOH�RU�SDUW�WKHUHRI�LV�IRXQG�E\�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ�WR�EH�LQYDOLG��
XQODZIXO��XQHQIRUFHDEOH�RU�YRLG��WKHQ�WKDW�5XOH�RU�SDUW�WKHUHRI�VKDOO�EH�VWUXFN�GRZQ�DQG�
VKDOO�KDYH�QR�IXUWKHU�IRUFH�DQG�HIIHFW��KRZHYHU�DOO UHPDLQLQJ�5XOHV�RU�SDUW�WKHUHRI�
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�D� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW��DQG�/RW�2ZQHUV�PXVW�HQVXUH�WKDW�2FFXSLHUV��
DW�WKHLU�RZQ�FRVW�DQG�LQ�D�WLPHO\�PDQQHU��FRPSO\�ZLWK�DOO�5XOHV�DQG�/DZV�
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�L� /RW�2ZQHUV
�/RWV�
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�/RWV�ZKLOVW�RQ�WKH�/RW�2ZQHUV¶�/RWV�RU�
WKH�&RPPRQ�3URSHUW\�

�D� /RW�2ZQHUV�DUH�UHVSRQVLEOH�IRU�DQ\�EUHDFKHV�RU�IDLOXUHV�WR�FRPSO\�ZLWK�WKHVH�
5XOHV�RU�DQ\�/DZV�UHODWLQJ�WR�/RW�2ZQHUV
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�LLL� LQYLWHHV�RI�2FFXSLHUV�

��� ,QFRUSRUDWLRQ�RI�$FW

7R�WKH�H[WHQW�SHUPLWWHG�E\�3DUW���DQG�6FKHGXOH���RI�WKH�$FW�WKH�2ZQHUV�&RUSRUDWLRQ�
DGRSWV�DV�5XOHV�WKH�SURYLVLRQV�RI�WKH�$FW�DQG�WKH�5HJXODWLRQV�DQG�3URSULHWRUV�RI�ORWV�
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VKDOO�FRQVWLWXWH�D�EUHDFK�RI�WKHVH�5XOHV�

��� 8VH�RI�ORWV�� 8(0�6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��3W\�/WG�� 'LVSOD\�
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/RW�LW�PD\�

�L� XVH�DQ\�VXFK�/RW�IRU�GLVSOD\�SXUSRVHV�ZLWK�UHDVRQ�

�LL� DOORZ�SURVSHFWLYH�SXUFKDVHUV�RI�DQ\�/RW�WR�LQVSHFW�VXFK�GLVSOD\�/RW��
DQG

�E� 1RWZLWKVWDQGLQJ�DQ\�RWKHU�5XOH 8(0�6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��
3W\�/WG�

�L� LV�HQWLWOHG�WR�SURJUHVVLYHO\�GHYHORS�VWDJHG�ORWV�DV�VHW�RXW�LQ�WKH�3ODQ�

�LL� LV�HQWLWOHG�WR�LQFRUSRUDWH�IXUWKHU�ODQG�LQWR�WKH�3ODQ��WR�EHFRPH�SDUW�RI�
WKH�/DQG�

�LLL� QRW�FRPSO\�ZLWK�DQ\�5XOH�

�$� ZKLFK�LV�LQFRQVLVWHQW�ZLWK�RU�OLPLWV�LWV�ULJKWV�XQGHU�WKLV�5XOH��RU

�%� WKH�DSSOLFDWLRQ�RI�ZKLFK��LQ�8(0�6XQULVH��/D7UREH�6WUHHW�
'HYHORSPHQW��3W\�/WG�
V�RSLQLRQ�LV�LQDSSURSULDWH�WR�WKH�
GHYHORSPHQW��WKH�/DQG�RU�WKH�3ODQ��

�F� 8VH�VXFK�VLJQV��DGYHUWLVLQJ�RU�GLVSOD\�PDWHULDO�LQ�RU�DERXW�WKH�GLVSOD\�/RW�DQG�
&RPPRQ�3URSHUW\�

�� 'HYHORSPHQW�5LJKWV�

��� 8(0�6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��3W\�/WG
V�ULJKWV

1RWZLWKVWDQGLQJ�DQ\WKLQJ�HOVH�LQ�WKHVH�5XOHV�WR�WKH�FRQWUDU\��WKH�2ZQHUV�&RUSRUDWLRQ��
LQ�DGGLWLRQ�WR�WKH�SRZHUV�DQG�DXWKRULWLHV�FRQIHUUHG�RQ�LW�E\�RU�XQGHU�WKH�$FW��RU�
5HJXODWLRQV��KDV�WKH�SRZHU�DQG�DXWKRULW\�WR�JUDQW�RU�LWV�DVVRFLDWHG�HQWLW\�WKH�ULJKW�WR�
HUHFW�VLJQV�RQ�WKH�&RPPRQ�3URSHUW\���/RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW�KLQGHU�RU�
LPSHGH�8(0�6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��3W\�/WG�IURP�H[HUFLVLQJ�LWV�ULJKWV
XQGHU�DQ\�DJUHHPHQW�HQWHUHG�LQWR�XQGHU�WKLV�5XOH�
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��� 1R�REMHFWLRQ

8(0�6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��3W\�/WG���LV�SHUPLWWHG�WR�XVH�DQG�GHYHORS�
WKH�&RPPRQ�3URSHUW\�IRU�WKH�SXUSRVH�RI�GHYHORSLQJ�WKH�'HYHORSPHQW���,I�DQ\�GDPDJH�
LV�FDXVHG�GLUHFWO\�WR�WKH�&RPPRQ�3URSHUW\�RU�DQ\WKLQJ�RQ�WKH�&RPPRQ�3URSHUW\ GXH�WR�
VXFK�ZRUNV��8(0�6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��3W\�/WG���ZLOO�PDNH�JRRG�WKH�
GDPDJH�DW�LWV�H[SHQVH�

��� 0DQDJHPHQW�/RW

$�/RW�IURP�WLPH�WR�WLPH��RZQHG�DQG�VHOHFWHG�E\�8(0�6XQULVH��/D7UREH�6WUHHW�
'HYHORSPHQW��3W\�/WG���PD\�EH�XVHG�IRU�DGPLQLVWUDWLRQ��PDQDJHPHQW�DQG�UHODWHG�
SXUSRVHV�E\�WKH�2ZQHUV�&RUSRUDWLRQ�DQG�RU�DQ\�SHUVRQ�DSSRLQWHG�IRU�VXFK�SXUSRVHV�E\�
WKH�2ZQHUV�&RUSRUDWLRQ�

�D� 8(0�6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��3W\�/WG�VKDOO�EH�DQG�LV�E\�WKLV�
5XOH��DXWKRULVHG�E\�HDFK�DQG�HYHU\�2ZQHUV�&RUSRUDWLRQ�LQ�WKH�3ODQ�RI�
6XEGLYLVLRQ�WR�

�L� HUHFW�VXFK�EDUULHUV��IHQFHV��KRDUGLQJV��VLJQV�DV�LW�GHHPV�QHFHVVDU\�WR�
IDFLOLWDWH�DQ\�ZRUNV�WR�EH�FDUULHG�RXW�LQ�UHODWLRQ�WR�WKH�'HYHORSPHQW�
DQG�&RPPRQ�3URSHUW\�

�LL� WDNH�H[FOXVLYH�DQG�VROH�SRVVHVVLRQ�RI�DQ\�SDUWV�RI�WKH�&RPPRQ�
3URSHUW\�DV�LW�PD\�QHHG�WR�KDYH�H[FOXVLYH�SRVVHVVLRQ�RI�LQ�RUGHU�WR�
FDUU\�RXW�DQ\�ZRUNV�RU�DFWLYLWLHV�LQ�UHODWLRQ�WR�WKH�'HYHORSPHQW�DQG�
&RPPRQ�3URSHUW\��

�LLL� H[FOXGH�DOO�DQG�DQ\�/RW�2ZQHUV�RU�2FFXSLHUV�IURP DQ\�SDUWV�RI�WKH�
&RPPRQ�3URSHUW\�DV�PD\�EH�QHFHVVDU\�LQ�RUGHU�WR�FDUU\�RXW�DQ\�
ZRUNV�LQ�UHODWLRQ�WR�WKH�'HYHORSPHQW��

�LY� HUHFW�IRU�VDOH�SURPRWLRQDO�DGYHUWLVLQJ�RU�RWKHU�VLJQV�PD\�UHTXLUH�RQ�
DQ\�SDUW�RI�WKH�&RPPRQ�3URSHUW\��

�Y� JUDQW�ULJKWV�WR�XVH�RU�DFFHVV�WKURXJK�RU�RYHU�WKH�&RPPRQ�3URSHUW\�WR�
WKLUG�SDUWLHV�RQ�VXFK�WHUPV�DQG�FRQGLWLRQV�LW�WKLQNV�ILW��

�YL� OLPLW�RU�UHVWULFW�DFFHVV�WR�FHUWDLQ�DUHDV�RI�WKH�'HYHORSPHQW�LQFOXGLQJ�
DUHDV�RI�WKH�&RPPRQ�3URSHUW\�LQ�RUGHU�WR�H[SHGLWLRXVO\�FRPSOHWH�WKH�
SURMHFW��

�YLL� HUHFW D�8(0�6XQULVH�/RJR�6N\VLJQ�RQ�WKH�URRI�RI�WKH�%XLOGLQJ�RQ�DQ\�
/RW�RZQHG�E\�8(0�6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��3W\�/WG��
&RPPRQ�3URSHUW\�RU�LQ�DFFRUGDQFH�ZLWK�DQ\�HDVHPHQW�WR�LWV�EHQHILW��

�YLLL� XVH�ZKDWHYHU�ULJKWV�RI�ZD\�DQG�RU�SRLQWV�RI�HJUHVV�DQG�LQJUHVV WR�WKH�
'HYHORSPHQW��WKH�/DQG�DQG�WKH�&RPPRQ�3URSHUW\�DV�QHFHVVDU\�WR�
FDUU\�RXW�DQ\�ZRUNV�DQG�WR�EORFN�IRU�ZKDWHYHU�SHULRGV�DUH�QHFHVVDU\�
DQ\�ULJKWV�RI�ZD\�RU�SRLQWV�RI�HJUHVV�DQG�LQJUHVV�WR�WKH�'HYHORSPHQW�
LQ�RUGHU�WR�FDUU\�RXW�DQ\�ZRUNV�RU�GHYHORSPHQW��DQG
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�L[� FROOHFW��XVH�DQG�GLVFORVH�WKH�'DWD�UHODWLQJ�WR�/RW�2ZQHUV�DQG�RU�
2FFXSLHUV�IRU�WKH�SXUSRVHV�RI�

�$� SURYLGLQJ�IHHGEDFN�WR�/RW�2ZQHUV�DQG�RU�2FFXSLHUV�RQ�WKHLU�
XVDJH�RI�XWLOLWLHV�DQG�VHUYLFHV�RQ�WKH�/RW�

�%� HQDEOLQJ�/RW�2ZQHUV�DQG�RU�2FFXSLHUV�WR�FRPSDUH�VWDWLVWLFDO�
DQG�KLVWRULFDO�GDWD�UHODWHG�WR�WKH�DYHUDJH�XVDJH�RI�XWLOLWLHV�DQG�
VHUYLFHV�RQ�WKH�/RW��IRU�WKH�%XLOGLQJ�DQG�/DQG�

�&� UHSRUWLQJ�XQGHU�DQ\�HQYLURQPHQWDO�RU�+HDOWK�DQG�ZHOOEHLQJ�
PRQLWRULQJ�VFKHPHV�LQFOXGLQJ�DQ\�FDUERQ�HPLVVLRQV�VFKHPH��
1$7+(56�1$%(56��*UHHQ�6WDU��*5(6%�RU�:(//�%XLOGLQJ�
VWDQGDUG�

�'� LPSURYLQJ�WKH�RSHUDWLRQDO�SHUIRUPDQFH�RI�WKH�%XLOGLQJ��DQG

�(� ELOOLQJ�RI�XWLOLWLHV�DQG�VHUYLFHV�

�E� WKH�2ZQHUV�&RUSRUDWLRQ�PXVW��ZLWKLQ����+RXUV�RI�EHLQJ�UHTXHVWHG�E\�8(0�
6XQULVH��/D7UREH�6WUHHW�'HYHORSPHQW��3W\�/WG�VLJQ�ZKDWHYHU�FRQVHQWV��
DXWKRULWLHV��SHUPLWV�RU�RWKHU�VXFK�GRFXPHQWV�DV�PD\�EH�UHTXLUHG�WR�HQDEOH�RU�LWV�
DVVRFLDWHG�HQWLW\�RU�LWV�PRUWJDJHH�RU�FKDUJHH�WR�FRPSOHWH�WKH�'HYHORSPHQW

�� 2ZQHU
V�REOLJDWLRQV

�D� 8VH�RI�/RW

$�/RW�2ZQHU�PXVW�QRW�DQG�PXVW�HQVXUH�WKDW�WKH�2FFXSLHU�GRHV�QRW�DQG�WKH�
2FFXSLHU�PXVW�QRW�

�L� XVH�WKH�&RPPRQ�3URSHUW\�RU�SHUPLW�WKH�&RPPRQ�3URSHUW\�WR�EH�XVHG�
LQ�VXFK�D�PDQQHU�DV�WR�XQUHDVRQDEO\�LQWHUIHUH�ZLWK�RU�SUHYHQW�LWV�XVH�
E\�RWKHU�/RW�2ZQHUV�RU�2FFXSLHUV�RU�WKHLU�LQYLWHHV�XQOHVV�DJUHHG�LQ�
ZULWLQJ�E\�WKH�2ZQHUV�&RUSRUDWLRQ�

�LL� FUHDWH�RU�DOORZ�DQ\�QRLVH�RU�EHKDYH�LQ�D�PDQQHU�OLNHO\�WR�LQWHUIHUH�ZLWK�
WKH�SHDFHIXO�HQMR\PHQW�RI�RWKHU�/RW�2ZQHUV�RU�2FFXSLHUV�XQOHVV�
DJUHHG�LQ�ZULWLQJ�E\�WKH�2ZQHUV�&RUSRUDWLRQ�

�LLL� ZKHQ�RQ�&RPPRQ�3URSHUW\��RU�RQ�DQ\�SDUW�RI�D�/RW�VR�DV�WR�EH�YLVLEOH�
IURP�DQRWKHU�/RW�RU�IURP�&RPPRQ�3URSHUW\��EH�FORWKHG�DQG�PXVW�QRW�
XVH�ODQJXDJH�RU�EHKDYH�LQ�D�PDQQHU�OLNHO\�WR�FDXVH�RIIHQFH�RU�
HPEDUUDVVPHQW�WR�RWKHU�/RW�2ZQHUV�RU�2FFXSLHUV�RU�WR�DQ\�SHUVRQ�
ODZIXOO\�XVLQJ�FRPPRQ�SURSHUW\�

�LY� FRQVXPH�DOFRKRO RU�WDNH�JODVVZDUH�RQWR�WKH�&RPPRQ�3URSHUW\�RU�
SHUPLW�SHUVRQV�XQGHU�LWV�FRQWURO�WR�FRQVXPH�DOFRKRO�RU�WDNH�JODVVZDUH�
RQWR�WKH�&RPPRQ�3URSHUW\�XQOHVV�SULRU�ZULWWHQ�DSSURYDO�KDV�EHHQ�
REWDLQHG�LQ�ZULWLQJ�IURP�WKH�2ZQHUV�&RUSRUDWLRQ�
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�Y� XVH�RU�SHUPLW�D�/RW�DIIHFWHG�RU�WKH�&RPPRQ�3URSHUW\�WR�EH�XVHG�IRU�
DQ\�SXUSRVH�ZKLFK�PD\�EH�LOOHJDO�RU�LQMXULRXV�WR�WKH�UHSXWDWLRQ�RI�WKH�
2ZQHUV�&RUSRUDWLRQ�RU�ZKLFK�PD\�FDXVH�D�QXLVDQFH�RU�KD]DUG�WR�DQ\�
RWKHU�/RW�2ZQHU�RU�2FFXSLHU�RI�DQ\�RWKHU�/RW�RU�WKH�LQYLWHHV�RI�DQ\�
VXFK�RWKHU /RW�2ZQHU�RU�2FFXSLHU�

�YL� ILW�DQ\�FRYHULQJ�RYHU�H[WHUQDO�DUHDV�RI�WKH�/RW��LQFOXGLQJ�JURXQG�IORRU�
SDWLR�DQG�EDOFRQLHV��DV�WKH�2ZQHUV�&RUSRUDWLRQ�PD\�GHWHUPLQH�IURP�
WLPH�WR�WLPH�E\�ZD\�RI�DQ�DSSOLFDWLRQ�WR�WKH�2ZQHUV�&RUSRUDWLRQ��SODQW�
RU�SHUPLW�WR�EH�SODQWHG DQ\�SODQWV��WUHHV��ODZQ�RU�RWKHU�YHJHWDWLRQ�
VWRUH�DQ\�PDWHULDOV�RU�JRRGV�RQ�WKH�&RPPRQ�3URSHUW\�H[FHSW�ZLWK�WKH�
SULRU�ZULWWHQ�FRQVHQW�RI�WKH�2ZQHUV�&RUSRUDWLRQ�DQG�LQ�DFFRUGDQFH�
ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG�LQ�WKDW�ZULWWHQ�FRQVHQW�

�YLL� NHHS�WKH�/RW�LQ�D�PDQQHU�ZKLFK�LV�GDQJHURXV�RU�OLNHO\�WR�FDXVH�GDQJHU�
WR�OLIH��SHUVRQV�RU�SURSHUW\�

�YLLL� VWRUH�RU�DFFXPXODWH�DQ\�PDWWHU��VXEVWDQFH�RU�WKLQJ�ZKLFK�LV�
GDQJHURXV�RU�OLNHO\�WR�FDXVH�GDQJHU�WR�OLIH�RU�SURSHUW\�ZLWKRXW�SULRU�
ZULWWHQ�FRQVHQW�RI�WKH�2ZQHUV�&RUSRUDWLRQ���,WHPV�LQFOXGHG�LQ�WKLV�
GHILQLWLRQ�WKDW�DUH�IRU�SHUVRQDO�XVH�PD\�EH�VWRUHG�ZLWKRXW�FRQVHQW�LI�
WKH\�DUH�VWRUHG�DQG�XVHG�LQ�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHUV�
UHFRPPHQGDWLRQV�RU�DQ\�RWKHU�DSSOLFDEOH�VWDQGDUG�

�L[� VWRUH�RU�DFFXPXODWH�LQ�SXEOLF�YLHZ�RU�SHUPLW WR�EH�VR�VWRUHG�RU�
DFFXPXODWHG�DQ\�PDWHULDOV�JRRGV�RU�GHEULV�RQ�DQ\�SDUW�RI�D�/RW�

�[� REVWUXFW�DQ\�ILUH�DSSOLDQFH�FXSERDUG��VWDLUZD\��ODQGLQJ�RU�OLIW�OREE\�RU�
SHUPLW�WKH�VDPH�WR�EH�REVWUXFWHG�

�[L� SHUPLW�DQ\�WUDGHVPDQ��FRQWUDFWRU�RU�RWKHU�SHUVRQ�FDUU\LQJ�RXW�DQ\
ZRUNV�WR�EH�RQ�WKH�/RW�RU�WKH�&RPPRQ�3URSHUW\�

�$� RQ�DQ\�SXEOLF�KROLGD\�RU�6XQGD\��RU�

�%� EHIRUH������DP�RU�DIWHU������SP�0RQGD\�WR�)ULGD\��RU

�&� EHIRUH������DP�RU�DIWHU������SP�RQ�6DWXUGD\�

�'� H[FHSW�LQ�WKH�FDVH�RI�DQ�HPHUJHQF\�ZKLFK�LQFOXGHV�

�(� DQ LQWHUUXSWLRQ�WR�JDV��ZDWHU��HOHFWULFLW\��WHOHSKRQH��GUDLQDJH��
VHZHUDJH�RU�D�VLPLODU�VHUYLFH��RU

�)� D�OHDN�RU�D�VLPLODU�SUREOHP�UHTXLULQJ�SURPSW�DWWHQWLRQ��RU

�*� FUDFNLQJ�RU�D�VLPLODU�SUREOHP�OLNHO\�WR�DIIHFW�WKH�LPPHGLDWH�
VDIHW\�RI�WKH�EXLOGLQJ�

�[LL� GLVSOD\�RU�KDQJ RU�SHUPLW�WR�EH�GLVSOD\HG�RU�KXQJ�DQ\�FORWKHV�RU�RWKHU�
DUWLFOHV�RQ�DQ\�SDUW�RI�WKH�H[WHULRU�RI�WKH�/RW��LQFOXGLQJ�ZLWKRXW�
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OLPLWDWLRQ�%DOFRQLHV�RU�:LQWHUJDUGHQV��RU�VR�DV�WR�EH�YLVLEOH�IURP�
RXWVLGH�WKH�/RW�

�[LLL� GDPDJH�RU�GHIDFH�RU�REVWUXFW�RU�VXIIHU�WR�EH�GDPDJHG��GHIDFHG�RU�
REVWUXFWHG�WKH�&RPPRQ�3URSHUW\�RU�DQ\�SDUW�WKHUHRI��

�[LY� LQVWDOO��RU�DOORZ�WKH�LQVWDOODWLRQ�RI�DQ\�ZLQGRZ�IXUQLVKLQJ�WKDW�LV�
YLHZDEOH�IURP�WKH�RXWVLGH�RI�WKH�%XLOGLQJ�WKDW�LV��QRW�LQ�DFFRUGDQFH�
ZLWK�WKHVH�5XOHV��$Q\�ZLQGRZ�IXUQLVKLQJ�PXVW�EH�GDUN�JUH\�DQG�DV�
GHWHUPLQHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�IURP�WLPH�WR�WLPH��RU

�[Y� GR�RU�SHUPLW�WR�EH�GRQH�RQ�WKH�/RW�DQ\�DFW�RU�WKLQJ�E\�UHDVRQ�RI�RU�LQ�
FRQVHTXHQFH�RI�ZKLFK�DQ\�LQFUHDVHG�RU�H[WUD�SUHPLXP�PD\�EHFRPH�
SD\DEOH�IRU�WKH�LQVXUDQFH�RI�WKH�&RPPRQ�3URSHUW\ RU�DQ\�SDUW�RU�SDUWV�
WKHUHRI�RU�DQ\�SROLF\�IRU�VXFK�LQVXUDQFH�PD\�EHFRPH�YRLG�RU�YRLGDEOH�

�E� /RW�2ZQHUV�

�L� PXVW��DQG�PXVW�HQVXUH�WKDW�WKH�2FFXSLHU�RI�WKH�/RW�ZLOO�DW�WKH�/RW�
2ZQHU
V�FRVW��UHSODFH�DQ\�6HFXULW\�)RE�ZKLFK�LV�LVVXHG�WR�WKH�/RW�
2ZQHU�E\�WKH�2ZQHUV &RUSRUDWLRQ��DQG

�LL� FRPSO\�ZLWK�DQ\�GLUHFWLRQV�PDGH�RU�DFWLRQ�WDNHQ�E\�WKH�2ZQHUV�
&RUSRUDWLRQ�SXUVXDQW�WR�WKH�GXW\�RI�WKH�2ZQHUV�&RUSRUDWLRQ�WR�
PDQDJH�DQG�DGPLQLVWHU�WKH�&RPPRQ�3URSHUW\�XQGHU�WKH�$FW�

�F� /HDVLQJ

$�/RW�2ZQHU�PD\�OHW�D�/RW�EXW�RQO\�

�L� E\�PHDQV�RI�D ZULWWHQ�OHDVH�RU�WHQDQF\�DJUHHPHQW��DQG

�LL� LI�WKDW�OHDVH�RU�DJUHHPHQW�REOLJHV�WKH�OHVVHH�RU�WHQDQW�WR�FRPSO\�ZLWK�
WKHVH�5XOHV��DQG

�LLL� LI�WKH�OHVVHH�RU�WHQDQW�VLJQV�DQ�DJUHHPHQW�FRQILUPLQJ�WKHLU�DFFHSWDQFH�
RI�WKHVH�5XOHV�LI�UHTXLUHG�WR�GR�VR�E\�WKH�2ZQHUV�&RUSRUDWLRQ��DQG

�LY� 7KH�/RW�2ZQHU�SURYLGHV�WKH�QDPH��DGGUHVV�DQG�D�FRQWDFW�WHOHSKRQH�
QXPEHU�RI�WKH�2FFXSLHU�

�G� 6KRUW�WHUP�OHDVLQJ

�L� $�/RW�2ZQHU DQG�RU�2FFXSLHU�RI�D�ORW�PXVW�QRW�OHDVH��VXE�OHDVH��OLFHQFH��
UHQW��KLUH�RU�RWKHUZLVH�GHDO�ZLWK�D�ORW�RU�SHUPLW�D�ORW�WR�EH�OHDVHG��VXE�
OHDVHG��OLFHQFHG��UHQWHG��KLUHG��RU�RWKHUZLVH�GHDOW�ZLWK��DV�D�VKRUW�WHUP�
OHWWLQJ �IRU�D�SHULRG�RI�QRW�OHVV�WKDQ�����GD\V��LQFOXGLQJ�$LUEQE�

�LL� $�/RW�2ZQHU�DQG�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�XVH�WKH�/RW��RU�SHUPLW�
WKH�/RW�WR�EH�XVHG��DV�D�VHUYLFH�DSDUWPHQW�RU�WKH�UHVLGHQWLDO�KRWHO�
DFFRPPRGDWLRQ�
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�LLL� $�/RW�2ZQHU�DQG�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�XVH�WKH�/RW��RU�SHUPLW�
WKH�/RW�WR�EH�XVHG��LQ�WKH�RSHUDWLRQ�RI�D�VHUYLFH�DSDUWPHQW�VFKHPH��
UHVLGHQWLDO�KRWHO��RU�VLPLODU�EXVLQHVV��

�LY� $�/RW�2ZQHU DQG�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�SHUPLW�WKH�/RW�WR�EH�
RFFXSLHG�E\�DQ\�SHUVRQ�RWKHU�WKDQ�

�$� WKH�/RW�2ZQHU�DQG�RU�2FFXSLHU�

�%� D�IDPLO\�PHPEHU�RI�WKH�/RW�2ZQHU�DQG�RU�2FFXSLHU��RU

�&� D�ERQD�ILGH�QRQ�FRPPHUFLDO�JXHVW�RI�WKH�/RW�2ZQHU�DQG�RU�
2FFXSLHU�

IRU�D�5HVWULFWHG�6WD\��RU

�Y� $�/RW�2ZQHU�DQG�RU�2FFXSLHU�RI�D�/RW�PXVW�QRW�HQWHU�LQWR�DQ�2FFXSDWLRQ�
$JUHHPHQW�XQGHU�ZKLFK�RQH�RU�PRUH�SHRSOH�PD\�EH�JUDQWHG�WKH�ULJKW�WR�
RFFXS\�WKH�/RW�IRU�D�5HVWULFWHG�6WD\�

1RWH� 2FFXSDWLRQ�$JUHHPHQW PHDQV�DQ�DUUDQJHPHQW�RU�DJUHHPHQW�
�LQFOXGLQJ�D�OHDVH��OLFHQFH�RU�PDQDJHPHQW�DJUHHPHQW��JLYLQJ�DQ\�
SHUVRQ�WKH�ULJKW�WR�RFFXS\�WKH�ORW�RU�WR�DOORW�RWKHUV�WR�RFFXS\�WKH�ORW��

5HVWULFWHG�6WD\ PHDQV�D�VWD\�WKDW�LV�VFKHGXOHG�WR�HQG�OHVV�WKDQ���
ZHHNV�DIWHU�LW�FRPPHQFHV��EXW�GRHV�QRW LQFOXGH�D�SHULRG�RI�RYHU�KROGLQJ�
XQGHU�D�OHDVH�WKDW�ZDV�JUDQWHG�IRU�DQ�LQLWLDO�WHUP�RI���PRQWKV�RU�PRUH��

�H� 1RLVH

1R�SHUVRQ�PD\�LQ�D�/RW�RU�RQ�&RPPRQ�3URSHUW\�

�L� FDUU\�RQ�D�QR[LRXV�RU�RIIHQVLYH�DFWLYLW\��RU

�LL� PDNH�RU�DOORZ�QRLVH�LQ�D�/RW�RU�RQ�&RPPRQ�3URSHUW\�WKDW�ZLOO�LQWHUIHUH�
ZLWK�WKH�TXLHW�HQMR\PHQW�RI�DQRWKHU�/RW�RU�WKH�&RPPRQ�3URSHUW\�E\�
RWKHUV�

�I� $SSHDUDQFH

$�SHUVRQ�PD\�QRW�GLVSOD\�D�VLJQ�RU�QRWLFH�RQ�SDUW�RI�D�/RW�RU�RQ�&RPPRQ�
3URSHUW\�LQ�DQ\�PDQQHU�ZKDWVRHYHU�VR�LW�LV�YLVLEOH�IURP�RXWVLGH�WKH�/RW�ZLWKRXW�
WKH�SULRU�ZULWWHQ�DSSURYDO�RI�WKH�2ZQHUV�&RUSRUDWLRQ�

�J� $XFWLRQV

$ /RW�2ZQHU�PXVW�QRW�SHUPLW�DQ\�DXFWLRQ�VDOH�WR�EH�FRQGXFWHG�RU�WR�WDNH�SODFH�
LQ�WKH�/RW�RU�ZLWKLQ�WKH�'HYHORSPHQW�RU�/DQG�ZLWKRXW�WKH�SULRU�DSSURYDO�LQ�ZULWLQJ�
RI�WKH�2ZQHUV�&RUSRUDWLRQ�

�K� $QLPDOV

�L� /RW�2ZQHUV�DQG�RU�2FFXSLHUV�PXVW�QRW�NHHS�DQLPDOV�XQOHVV�

�$� WKH�/RW�2ZQHU�DQG�RU�2FFXSLHU�FRPSOLHV�ZLWK�WKLV�5XOH��DQG
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�%� WKH�DQLPDO�LV�NHSW�RQ�D�OHDVK�DQG�PX]]OHG�RU�LQ�D�ORFNHG�FDUULHU�
GHVLJQHG�IRU�WKH�VROH�SXUSRVH�RI�FDUU\LQJ�DQLPDOV�ZKHQHYHU�
RXWVLGH�WKH�ORW�

�&� UHJLVWHUHG�ZLWK�DV�LV�UHTXLUHG�E\�ODZ�IURP�WLPH�WR�WLPH�DQG�DOO�
DQLPDOV�PXVW�ZHDU�DQ\�UHJLVWUDWLRQ�WDJ�DQG�LGHQWLILFDWLRQ�WDJ�
FOHDUO\�VKRZLQJ�WKH�PHPEHU��RFFXSLHU��LQYLWHH�RU�JXHVW
V��
DGGUHVV�DQG�WHOHSKRQH�QXPEHU�

�'� YDFFLQDWHG��ZRUPHG�DQG�WUHDWHG�IRU�IOHDV�

�(� IUHH�IURP�FRPPXQLFDEOH�GLVHDVH��

�)� WKH�/RW�2ZQHU�DQG�RU�2FFXSLHU�JLYHV�WKH�2ZQHUV�&RUSRUDWLRQ�
SULRU�GHWDLOV�RI�WKH�SHW�LQFOXGLQJ�ZLWKRXW�OLPLWDWLRQ�WKH�EUHHG��
DSSUR[LPDWH�DJH�DQG�UHJLVWUDWLRQ�ZKHUH�DSSOLFDEOH�

�LL� /RW�2ZQHUV�DQG�RU�2FFXSLHUV RI�D�ORW�PD\�RQO\�NHHS�DQ�DQLPDO�RQ�LWV�
ORW�ZLWK�WKH�FRQVHQW�RI�WKH�2ZQHUV�&RUSRUDWLRQ��ZKLFK�FRQVHQW�VKDOO�
QRW�EH�UHDVRQDEO\�ZLWKKHOG���)RU�WKH�VDNH�RI�FODULW\��XQGHU�QR�
FLUFXPVWDQFHV�VKDOO�DQ\�/RW�2ZQHUV�DQG�RU�2FFXSLHUV RI�D�ORW�KDYH�
PRUH�WKDQ�RQH ����SHW�DQG�QR�SHW�VKDOO�EH�JUHDWHU�WKDQ���NJ�LQ�ZHLJKW���

�LLL� ,I�DQ\�DQLPDO�FDXVHV�D�QXLVDQFH��WKH�2ZQHUV�&RUSRUDWLRQ�PD\�JLYH�
QRWLFH�WR�UHPRYH�WKH�DQLPDO�IURP�D�ORW�RU�FRPPRQ�SURSHUW\��RU�ERWK����
/RW�2ZQHUV�DQG�RU�2FFXSLHUV�PXVW�UHPRYH�WKH�DQLPDO�IURP�D�ORW�RU�
WKH�FRPPRQ�SURSHUW\�LPPHGLDWHO\�XSRQ�UHFHLSW�RI�WKH�QRWLFH�RI�WKH�
2ZQHUV�&RUSRUDWLRQ��

�LY� $�/RW�2ZQHU�DQG�RU�2FFXSLHU�RI�D�ORW�PXVW�HQVXUH�WKDW�DQ\�DQLPDO�LQ�
KLV�KHU�FRQWURO�GRHV�QRW�XULQDWH�RU�GHIHFDWH�RQ�WKH�FRPPRQ�SURSHUW\�
DQG�PXVW�EH�UHVSRQVLEOH�WR�FOHDQ�DQ\�PHVV�FDXVHG�E\�KLV�KHU�DQLPDO�
LPPHGLDWHO\�

�Y� $�/RW�2ZQHU�DQG�RU�2FFXSLHU RI�D�ORW�PXVW�HQVXUH�WKDW�DQ\�DQLPDO�LQ�
LWV�FRQWURO�LV�NHSW�RQ�D�OHDG��LI�D�GRJ RU�D�FDW�LQ�D�FDJH�RU�VLPLODU��ZKHQ�
RQ�&RPPRQ�3URSHUW\�

�YL� 5XOH���J� GRHV�QRW�DSSO\�WR�DQ�DQLPDO�ZKLFK DVVLVWV�D�SHUVRQ�ZLWK�DQ�
LPSDLUPHQW�RU�GLVDELOLW\��KRZHYHU��WKH�2ZQHUV�&RUSRUDWLRQ PD\�
UHTXLUH�WKH�/RW�2ZQHUV�DQG�RU�2FFXSLHUV RI�VXFK�DQLPDO�WR�WDNH�
UHDVRQDEOH�VWHSV�WR�SUHYHQW�WKH�RFFXUUHQFH�RI�DQ\�QXLVDQFH�DQG�RU�
GDPDJH�LQ�DFFRUGDQFH�ZLWK�WKHVH�5XOHV�

�L� 6HFWLRQ�����$JUHHPHQW

7KH�2ZQHUV�&RUSRUDWLRQ�PXVW�FRPSO\��DQG�PXVW�WR�WKH�H[WHQW�DSSOLFDEOH��
SURFXUH�WKDW�HDFK�/RW�2ZQHU�DQG�DQ\�2FFXSLHU�RI�D�/RW�2ZQHU
V�ORW�FRPSOLHV��
ZLWK�DOO�WKH�REOLJDWLRQV�RI�DQ\�6HFWLRQ�����$JUHHPHQW�

�M� /RFDO�/DZV
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7KH�2ZQHUV�&RUSRUDWLRQ��/RW�2ZQHUV��2FFXSLHUV�DQG�YLVLWRUV�PXVW�FRPSO\�ZLWK�
DOO�/RFDO�/DZV�

�� &RPPRQ�3URSHUW\�VWUXFWXUHV��JDUGHQV�DQG�DPHQLWLHV

��� $OWHUDWLRQV�WR�/RWV�DQG�&RPPRQ�3URSHUW\

�D� $OWHUDWLRQV�� /RWV

/RW�2ZQHUV�DQG�2FFXSLHUV�PD\�QRW�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�
2ZQHUV�&RUSRUDWLRQ�DOWHU�JDV��ZDWHU��GUDLQDJH��VHSWLF��VHZHUDJH��HOHFWULFDO�RU�
DQ\�RWKHU�XWLOLW\�FRQQHFWLRQV�DQG�VHUYLFHV�WR�D�/RW�

�E� $OWHUDWLRQV�� &RPPRQ�3URSHUW\

�L� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW�

�$� DOWHU�

�%� SDLQW�RU�RWKHUZLVH�PDUN�

�LL� FRUH�LQWR�FRQFUHWH�VODEV�

�LLL� GULYH�QDLOV�RU�DQ\WKLQJ�HOVH�LQWR��RU

�LY� RWKHUZLVH�GDPDJH�RU�GHIDFH�

DQ\�VWUXFWXUH��LQFOXGLQJ�DQ\�LUULJDWLRQ�HTXLSPHQW�RU�SLSLQJ��IRUPLQJ�SDUW�
RI�WKH�&RPPRQ�3URSHUW\�H[FHSW�ZLWK�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�
2ZQHUV�&RUSRUDWLRQ�

�F� ,QWHUIHUHQFH�� &RPPRQ�3URSHUW\

/RW�2ZQHUV��2FFXSLHUV�DQG�YLVLWRUV�PXVW�QRW�

�L� GDPDJH�D�ODZQ�RU�JDUGHQ�

�LL� GDPDJH�RU�UHPRYH�DQ\�SODQW�RU�SDUW�RI�D�SODQW��RU

�LLL� LQWHUIHUH�ZLWK�WKH�RSHUDWLRQ�RI�LUULJDWLRQ�

RQ�&RPPRQ�3URSHUW\�

�G� 'DPDJH�WR�/DQGVFDSLQJ�RQ�&RPPRQ�3URSHUW\

�L� GDPDJH�DQ\�RI�WKH�/DQGVFDSH�VLWXDWHG�XSRQ�WKH�&RPPRQ�3URSHUW\��
RU



2ZQHUV�&RUSRUDWLRQ�5XOHV�� $XURUD 3DJH���

�LL� H[FHSW�ZLWK�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�2ZQHUV�&RUSRUDWLRQ�XVH�
IRU�WKH�/RW�2ZQHUV�DQG�RU�2FFXSLHU
V�RZQ�SXUSRVH�DV�D�JDUGHQ�DQ\�RI�
WKH�&RPPRQ�3URSHUW\�

�H� 0DLQWHQDQFH

/RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�

�L� PDLQWDLQ�LQ�JRRG�FRQGLWLRQ�DQG�UHSDLU�WKH�H[WHULRU�RI�WKH�/RW�DQG�RU�
%XLOGLQJ�LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DOO�IHQFHV��ZDOOV��ZLQGRZV��JDWHV��
VLGHZDOOV��ZDONZD\V�ZLWKLQ�D�/RW�

�LL� PDNH�DQ\�QHFHVVDU\�DUUDQJHPHQWV�IRU�VXSSO\�RI�VXIILFLHQW�ZDWHU�IRU�
WKH�PDLQWHQDQFH�DQG�LUULJDWLRQ�RI�DOO�ODQGVFDSLQJ�ZLWKLQ�D�/RW�DQG�SD\�
IRU�VXFK�ZDWHU��DQG

�LLL� WDNH�DOO�SUDFWLFDEOH�VWHSV�WR�SUHYHQW�LQIHVWDWLRQ�RI�WKH�/RW�E\�YHUPLQ�RU�
LQVHFWV�

��� 9HKLFOHV

�D� 3DUNLQJ�	�5HSDLU

�L� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW��DQG�PXVW�HQVXUH�WKDW�LWV�JXHVW�V��
RU�LQYLWHH�V��GR�QRW��XQOHVV�LQ�WKH�FDVH�RI�DQ�HPHUJHQF\�

�$� XVH�RU�SHUPLW�WR�EH�XVHG�DQ\�SDUW�RI�D�FDU�VSDFH�RWKHU�WKDQ�WR�
SDUN�D�YHKLFOH�

�%� SDUN�RU�OHDYH�D�YHKLFOH��RU�SHUPLW�D�YHKLFOH��WR�EH�SDUNHG�RU�OHIW�

��� RQ�FRPPRQ�SURSHUW\��RU

��� LQ�FDU�VSDFHV�RZQHG�E\�RWKHU�ORW�RZQHUV�

�&� IDLO�WR�FRPSO\�ZLWK�DQ\�GLUHFWLRQV�RI�WKH�2ZQHUV�&RUSRUDWLRQ��
LQFOXGLQJ�WKURXJK�WKH�%XLOGLQJ�0DQDJHU��LQ�UHODWLRQ�WR�FDU�
SDUNLQJ�

�'� ORDG�RU�XQORDG�YHKLFOHV�VR�DV�WR�FDXVH�LQWHUIHUHQFH�WR�RWKHU�
YHKLFOHV�RU�YHKLFXODU�RU�SHGHVWULDQ�WUDIILF��DQG�WKHQ�RQO\�LQ�VWULFW�
FRPSOLDQFH�ZLWK�DQ\�5XOHV�RI�XVH�

�(� LQ�WKH�FDVH�RI�JXHVW�V��RU�LQYLWHH�V���SDUN�RU�OHDYH�D�YHKLFOH��RU�
SHUPLW�D�YHKLFOH�WR�EH�SDUNHG�RU�OHIW�LQ�RU�RQ�DQ\�SODFH��RWKHU�
WKDQ�DQ�DUHD�VHW�DVLGH�DQG�PDUNHG�IRU�YLVLWRUV�SDUNLQJ��DQG�WKHQ�
RQO\�IRU�WKH�PD[LPXP�WLPH�LGHQWLILHG�DQG�LQ�VWULFW�FRPSOLDQFH�
ZLWK�DQ\�5XOHV�RI�8VH�

�)� XVH�RU�SHUPLW�WR�EH�XVHG�DQ\�SDUW�RI�WKH�FRPPRQ�SURSHUW\�RU�D�
ORW�WR�ZDVK��FOHDQ�RU�UHSDLU�DQ\�YHKLFOH��H[FHSW�LQ�WKH�
GHVLJQDWHG�ZDVKLQJ�ED\��RU
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�*� VHOO RU�GLVSRVH�RI�DQ\�FDU�VSDFH�LQGHSHQGHQWO\�RI�WKH�VDOH�RU�
GLVSRVLWLRQ�RI�D�SULPDU\�GZHOOLQJ�ORW�

�LL� $Q\�YHKLFOH�UHTXLUHG�RQ�WKH�%XLOGLQJ�WR�FRQGXFW�EXLOGLQJ�RU�RWKHU�WUDGH�
ZRUNV�PXVW�REWDLQ�WKH�SULRU�DSSURYDO�RI�WKH�%XLOGLQJ�0DQDJHU�DQG��
RQO\�XSRQ�REWDLQLQJ�VXFK�DSSURYDO��PD\�EH�SDUNHG�LQ�WKH�DUHD�
GHVLJQDWHG�E\�WKH�%XLOGLQJ�0DQDJHU�

�LLL� 5$&9�RU�VLPLODU�URDG�VHUYLFH�YHKLFOHV�DQG�SHUVRQQHO�PD\�XWLOLVH�DQ\�
SDUW�RI�WKH�FRPPRQ�SURSHUW\�DQG�RU�D�ORW�IRU�WKH�SXUSRVHV�RI�
UHFKDUJLQJ�RU�UHSODFLQJ�D�PRWRU�YHKLFOH
V�EDWWHU\��

�LY� /RW�2ZQHUV�DQG�2FFXSLHUV�PD\�SHUPLW�D�JXHVW�RU�LQYLWHH�WR�XWLOLVH�LWV�
RZQ�FDU�SDUN�SURYLGHG�VXFK�XVH�GRHV�QRW�XQUHDVRQDEO\�LQWHUIHUH�ZLWK�
DQRWKHU�/RW�2ZQHUV�DQG�2FFXSLHUV
�XVH�DQG�HQMR\PHQW�RI�LWV�ORW�DQG�
RU�WKH�FRPPRQ�SURSHUW\���

�Y� 7KH�2ZQHUV�&RUSRUDWLRQ�VKDOO�KDYH�QR�OLDELOLW\�IRU�DQ\�WKHIW��GDPDJH�
WR��RU�SHUVRQDO�LQMXU\�UHODWHG�WR��YHKLFOHV�ZKHWKHU�SDUNHG�RU�PRELOH�LQ�
WKH�FDU�SDUN�

�YL� 7KH�2ZQHUV�&RUSRUDWLRQ�PD\��DW�LWV�GLVFUHWLRQ��GHQ\�DFFHVV�WR�WKH�FDU�
SDUNLQJ�DUHD�WR�DQ\�GULYHU�ZKR�LV�XQDEOH�WR�SURGXFH�D�YDOLG�DFFHVV�
FDUG�

�YLL� /RW�2ZQHUV�DQG�2FFXSLHUV�DUH�SHUPLWWHG�WR�SDUN�YHKLFOHV�RQO\�ZLWKLQ�
WKH�SDUNLQJ�ED\V�DOORFDWHG�WR�WKHLU�VSHFLILF�ORW�

�YLLL� /RW�2ZQHUV�DQG�2FFXSLHUV�VKDOO�FRPSO\�ZLWK�DOO�GLUHFWLRQDO�VLJQV�DQG�
WKH�VSHHG�OLPLW�RI���NSK�PXVW�EH�REVHUYHG�DW�DOO�WLPHV�E\�DOO�YHKLFOHV�
ZKLOVW�RQ�FRPPRQ�SURSHUW\�

�L[� /RW�2ZQHUV�DQG�2FFXSLHUV�VKDOO�H[HUFLVH�GXH�FDUH�DQG�VNLOO�ZKLOH�
GULYLQJ�LQ�RU�DERXW�WKH�FDU�SDUN�

�[� /RW�2ZQHUV�DQG�2FFXSLHUV�VKDOO�QRW�SHUPLW�WKHLU�YHKLFOHV�WR�EH�
FOHDQHG��VHUYLFHG�RU�UHSDLUHG�LQ�WKH�FDU�SDUN�H[FHSW�LQ�WKRVH�DUHDV�VHW�
DVLGH�E\�WKH�2ZQHUV�&RUSRUDWLRQ�IRU�VXFK�SXUSRVHV�

�[L� /RW�2ZQHUV�DQG�2FFXSLHUV�PD\�ZDVK�DQG�FOHDQ�WKHLU�YHKLFOHV�LQ�WKH�
DUHD�GHVLJQDWHG�DV�WKH�
FDU�ZDVK�ED\
���/RW�2ZQHUV�DQG�2FFXSLHUV�
PXVW�HQVXUH�WKDW�WUDIILF�LV�QRW�REVWUXFWHG�GXULQJ�XVH�DQG�WKDW�WKH�IORRU�
LV�KRVHG�GRZQ�DQG�DQ\�UHVLGXH�FOHDQHG�XS�DQG�UHPRYHG�XSRQ�
FRPSOHWLRQ���7KH�2ZQHUV�&RUSRUDWLRQ�ZLOO��DW�LWV�GLVFUHWLRQ��FKDUJH�WKH�
/RW�2ZQHUV�DQG�2FFXSLHUV�UHVSRQVLEOH�IRU�DQ\�FRQVHTXHQWLDO�FRVWV�RI�
FOHDQLQJ�WKDW�DULVH�IURP�D�IDLOXUH�WR�DGKHUH�WKLV�5XOH�

�[LL� 1R�SHUVRQ�HQWHULQJ�WKH�FDU�SDUN�VKDOO�SODFH��WKURZ�RU�GURS�DQ\�UXEELVK�
DERXW�WKH�FDU�SDUN��QRU�SHUPLW�DQ\�UXEELVK�WR�EH�WKURZQ�RU�GURSSHG�
IURP�KLV�RU�KHU�YHKLFOH�LQ�RU�DERXW�WKH�FDU�SDUN���7KH�2ZQHUV�
&RUSRUDWLRQ�ZLOO��DW�LWV�GLVFUHWLRQ��FKDUJH�WKH�/RW�2ZQHUV�DQG�
2FFXSLHUV�UHVSRQVLEOH�IRU�DQ\�FRQVHTXHQWLDO�FRVWV�RI�FOHDQLQJ���



2ZQHUV�&RUSRUDWLRQ�5XOHV�� $XURUD 3DJH���

�[LLL� /RW�2ZQHUV�DQG�2FFXSLHUV�VKDOO�QRW�GR�RU�SHUPLW�DQ\WKLQJ�WR�EH�GRQH�
WKDW�VKDOO�FDXVH�RU�EH�D�QXLVDQFH�RU�GLVWXUEDQFH�WR�XVHUV�RI�WKH�FDU�
SDUN�

�[LY� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW�XVH�DQ\�FDU�VSDFH�IRU�D�SXUSRVH�
RWKHU�WKDQ�SDUNLQJ�D�YHKLFOH�LQ�D�PDQQHU�WKDW�LV�IDLU�DQG�UHDVRQDEOH�WR�
RWKHU�/RW�2ZQHUV�DQG�2FFXSLHUV� LQ�WKH�DEVHQFH�RI�WKH�SULRU�ZULWWHQ�
FRQVHQW�RI�WKH�2ZQHUV�&RUSRUDWLRQ���

�[Y� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW�WR�VWRUH�DQ\�JRRGV�DQG�FKDWWHOV�LQ�
WKH�FDU�SDUN�RWKHU�WKDQ�D�VKRSSLQJ�WUROOH\�ZLWKRXW�WKH�SULRU�ZULWWHQ�
FRQVHQW�RI�WKH�2ZQHUV�&RUSRUDWLRQ���

�[YL� 7KH�2ZQHUV�&RUSRUDWLRQ�VKDOO�QRW�EH�UHVSRQVLEOH�DQG�ZLOO�KDYH�QR�
OLDELOLW\�IRU�

�$� DQ\�GDPDJH�VXVWDLQHG�E\�D�GULYHU¶V�YHKLFOH�ZKLOH�LQVLGH�WKH�FDU�
SDUN�RU�ZKLOH�HQWHULQJ�RU�OHDYLQJ�WKH�FDU�SDUN��

�%� DQ\�GDPDJH�VXVWDLQHG�WR�D�/RW�2ZQHUV�DQG�2FFXSLHUV
�VWRUDJH�
FDJH��WKH�VWRUDJH�URRPV�RU�WKH�FRQWHQWV�WKHUHLQ��DQG

�&� WKH�WKHIW�RI�DQ\�YHKLFOH�RU�LWV�FRQWHQWV�SDUNHG�LQ�WKH�FDU�SDUN��D�
ELF\FOH�RU�RWKHU�FKDWWHO�ORFDWHG�LQ�WKH�FDU�SDUN�DQG�DQ\�VWRUDJH�
FDJH��VWRUDJH�URRP�RU�WKHLU�FRQWHQWV�WKHUHLQ�

�[YLL� /RW�2ZQHUV�DQG�2FFXSLHUV�VKDOO�HQVXUH�WKDW�WKHLU�YHKLFOHV�GR�QRW�OHDN�
RLO�RU�OHDYH�DQ\�RWKHU�UHVLGXH�ZLWKLQ�WKH�FDU�SDUN���7KH�2ZQHUV�
&RUSRUDWLRQ�ZLOO��DW�LWV�GLVFUHWLRQ��FKDUJH�WKH�/RW�2ZQHUV�DQG�
2FFXSLHUV�UHVSRQVLEOH�IRU�DQ\�FRQVHTXHQWLDO�FRVWV�RI�FOHDQLQJ���

�[YLLL� 6KRXOG�D�/RW�2ZQHU RU 2FFXSLHU�EHFRPH�LQIRUPHG�RU�RWKHUZLVH�DZDUH�
RI�D�EUHDFK�RI�WKHVH�6SHFLDO�5XOHV��WKH�/RW�2ZQHU�RU 2FFXSLHU�PXVW�
DGYLVH�WKH�2ZQHUV�&RUSRUDWLRQ��ZLWKLQ�D�UHDVRQDEOH�WLPH�

��� 6ZLPPLQJ�3RRO�$UHD�DQG�2XWGRRU�6SD

$�/RW�2ZQHU�DQG�RU�2FFXSLHU RI�D�ORW�PXVW�REVHUYH�WKH�IROORZLQJ�UXOHV�LQ�UHODWLRQ�WR�XVH�
RI� WKH�SRRO�DQG�WKH�SRRO�GHFN DUHD��³WKH�VZLPPLQJ�SRRO�DUHD´��DQG� WKH�RXWGRRU�VSDFH�
DUHD�� DQG� HQVXUH� WKDW� DQ\� LQYLWHHV� RI� WKH� /RW�2ZQHU� DQG�RU�2FFXSLHU GR� QRW� XVH� WKH�
VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD�DUHD�H[FHSW�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�UXOHV��

�D� &KLOGUHQ�XQGHU�WKH�DJH�RI����PXVW�EH�VXSHUYLVHG�E\�DQ�DGXOW�DW�DOO�WLPHV�LQ�WKH�
VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD�DUHD�

�E� *ODVV�REMHFWV��GULQNLQJ�JODVVHV�DQG�VKDUS�REMHFWV�DUH�QRW�SHUPLWWHG�LQ�WKH�
VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD�DUHD�

�F� $OFRKRO�DQG�IRRG�DUH�QRW�SHUPLWWHG�LQ�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�
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�G� 7KH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�LV�IRU�XVH�E\ WKH�/RW�2ZQHU�DQG�RU�
2FFXSLHU DQG�QR�PRUH�WKDQ�WZR�JXHVWV�SHU�ORW�DW�DQ\�RQH�WLPH��DQG�JXHVWV�PXVW�
EH�DFFRPSDQLHG�E\�D�/RW�2ZQHU�DQG�RU�2FFXSLHU DW�DOO�WLPHV�

�H� 6PRNLQJ�LV�QRW�SHUPLWWHG�LQ�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�

�I� )RU�WKH�K\JLHQH�RI�DOO�XVHUV�RI�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD��DOO�XVHUV�
PXVW�VKRZHU�EHIRUH�HQWHULQJ�WKH�VZLPPLQJ�SRRO DQG�RXWGRRU�VSD�

�J� 3RRO�'HSWK�LV�����PHWUHV��DQG�MXPSLQJ��GLYLQJ��UXQQLQJ��EDOO�JDPHV��QRLV\�RU�
KD]DUGRXV�DFWLYLWLHV�DUH�QRW�SHUPLWWHG�LQ�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD
DUHD�

�K� 6SLWWLQJ�LV�QRW�SHUPLWWHG�LQ�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�

�L� +RXUV�RI�XVH�DUH�0RQGD\�WR�6XQGD\������DP�WR�������SP�RQO\� $FFHVV�WR�DQG�
WKH�KRXUV�RI�XVH�FDQ�EH�DGMXVWHG�E\ WKH�2ZQHUV�&RUSRUDWLRQ�RU�0DQDJHU�DW�LWV�
IXOO�GLVFUHWLRQ�DW�DQ\�WLPH�

�M� $OO�XVHUV�RI�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�PXVW�GU\�RII�EHIRUH�OHDYLQJ�
WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�

�N� )RRWZHDU�PXVW�EH�ZRUQ�WR�DQG�IURP�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�

�O� $SSURSULDWH�DWWLUH�PXVW�EH�ZRUQ�LQ�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�DW�
DOO�WLPHV���1XGH�EDWKLQJ�LV�SURKLELWHG�DQG�IHPDOHV�PXVW�ZHDU�D�EDWKLQJ�WRS�

�P� $OO�XVHUV�RI�WKH�VZLPPLQJ�SRRO�DQG�RXWGRRU�VSD DUHD�GR�VR�DW�WKHLU�RZQ�ULVN�

�Q� $�/RW�2ZQHU�DQG�RU�2FFXSLHU PXVW�HQVXUH�WKDW�WKHLU�JXHVWV�FRPSO\�ZLWK�DQ\�
GLUHFWLRQV�RI�WKHVH�UXOHV�

��� )LWQHVV�6WXGLR��LQFOXGLQJ�*\PQDVLXP��<RJD�DQG�%DUUH�5RRP�

$�/RW�2ZQHU�DQG�RU�2FFXSLHU RI�D�ORW�PXVW�REVHUYH�WKH�IROORZLQJ�UXOHV�LQ�UHODWLRQ�WR�WKH�
XVH�RI�WKH�ILWQHVV�VWXGLR�

�D� *ODVV�REMHFWV��GULQNLQJ�JODVVHV�DQG�VKDUS�REMHFWV�DUH�QRW�SHUPLWWHG�LQ�WKH�
ILWQHVV�VWXGLR�

�E� 7KH�ILWQHVV�VWXGLR LV�IRU�XVH�E\�UHVLGHQWV�RQO\�

�F� $OFRKRO�DQG�IRRG�DUH�QRW�DOORZHG�LQ�WKH�ILWQHVV�VWXGLR�

�G� 6PRNLQJ�LV�QRW�SHUPLWWHG�LQ�WKH�ILWQHVV�VWXGLR�

�H� $OO�XVHUV�RI WKH�ILWQHVV�VWXGLR PXVW�FDUU\�D�WRZHO�DW�DOO�WLPHV�DQG�ZLSH�GRZQ�
HTXLSPHQW�DIWHU�XVH�

�I� +RXUV�RI�XVH�DUH�IURP����� DP�WR�������SP�RQO\�RQ�ZHHNGD\V�DQG�ZHHNHQGV�
$FFHVV�WR�DQG�WKH�KRXUV�RI�XVH�FDQ�EH�DGMXVWHG�E\ WKH�2ZQHUV�&RUSRUDWLRQ�RU�
0DQDJHU�DW�LWV�IXOO GLVFUHWLRQ�DW�DQ\�WLPH�
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�J� 6XLWDEOH�IRRWZHDU�PXVW�EH�ZRUQ�WR�DQG�IURP�WKH�ILWQHVV�VWXGLR DQG��ZKLOVW�LQ�WKH�
J\PQDVLXP��VRFNV�DQG�J\P�VKRHV�DUH�WR�EH�ZRUQ�DW�DOO�WLPHV�

�K� 6XLWDEOH�FORWKLQJ��H[FOXGLQJ�VZLPZHDU��LV�WR�EH�ZRUQ�ZKLOVW�LQ�WKH�ILWQHVV�VWXGLR�

�L� $OO�XVHUV�RI�WKH�ILWQHVV�VWXGLR PXVW�WXUQ�RII�DOO�OLJKWV�DQG�DLU�FRQGLWLRQLQJ�ZKHQ�
ODVW�WR�OHDYH�

�M� 8VHUV�RI�WKH�ILWQHVV�VWXGLR PXVW�EH�SURIHVVLRQDOO\�LQGXFWHG�RQ�WKH�HTXLSPHQW�
SULRU�WR�XVLQJ�WKH�ILWQHVV�VWXGLR�

�N� $OO�XVHUV�RI�WKH�ILWQHVV�VWXGLR GR�VR�DW�WKHLU�RZQ�ULVN�

�O� 1R�PXVLF��RWKHU�WKDQ�WKDW�SURYLGHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�LV�DOORZHG�LQ�WKH�
ILWQHVV�VWXGLR�

��� )XQFWLRQ�5RRPV��LQFOXGLQJ�'LQLQJ�5RRPV��0HHWLQJ�5RRPV��.DUDRNH�
5RRPV��*DPHV�5RRP��.LWFKHQV�DQG�&LQHPD�HWF��DQG�%DUEHTXH�$UHD
�LQFOXGLQJ�)LUH�3LWV��)LUHSODFH�DQG�*ULOO�3LWV�

�D� 7KH�)XQFWLRQ�5RRPV�DQG�%DUEHTXH�$UHDV�DUH RQO\�IRU�WKH�XVH�RI�/RW�2ZQHUV�
DQG�2FFXSLHUV�RI�DQ DSDUWPHQW�ORW�ZLWKLQ�2ZQHUV�&RUSRUDWLRQ���DQG����DQG�
WKHLU�,QYLWHHV�

�E� 7KH /RW 2ZQHU�LV�UHVSRQVLEOH�IRU�WKH�DFWLRQV�RI�WKH�2FFXSLHU�RU�WKH�,QYLWHHV
ZLWKLQ�WKH�DUHD��7KH�DUHDV�PXVW�EH�VDWLVIDFWRULO\�FOHDQHG�DQG�DOO�SRZHU�
VXSSO\�JDV�VXSSO\�WXUQHG�RII�DIWHU�XVH�DQG�DQ\ DGGLWLRQDO�FRVWV�LQFXUUHG�
�FRYHULQJ�GDPDJH��DGGLWLRQDO�FOHDQLQJ��HWF��ZLOO�EH FKDUJHG�WR�WKH�2ZQHU�RI�WKH
ORW�

�F� 3HUVRQV�XVLQJ�WKH�)XQFWLRQ�5RRPV�DQG %DUEHTXH�$UHD PXVW�QRW�PDNH�DQ\�
XQGXH QRLVH�RU�EHKDYH�LQ�D�PDQQHU�OLNHO\�WR�LQWHUIHUH�ZLWK�WKH�SHDFHIXO�
HQMR\PHQW RI�DQ\�RWKHU /RW 2ZQHU�RU�2FFXSLHU�RU�DQ\�RWKHU�SHUVRQ�ODZIXOO\�
XVLQJ &RPPRQ�3URSHUW\�

�G� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�SURYLGH�DOO�LQIRUPDWLRQ�DERXW�DQG�JDLQ�ZULWWHQ
DSSURYDO�IRU�DQ\�SURSRVHG�IXQFWLRQ�DV�UHTXLUHG�E\�%XLOGLQJ�0DQDJHPHQW�
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��WKH�QDWXUH�DQG�GXUDWLRQ�RI�WKH�IXQFWLRQ��WKH QXPEHU�
RI�SURSRVHG�DWWHQGHHV��DQG�ZKHWKHU�DQG ZKDW�W\SH�RI�H[WHUQDO FDWHULQJ�RU�RWKHU�
VXSSOLHUV�ZLOO�EH�DWWHQGLQJ�WKH�IXQFWLRQ�

�H� 7KH�PDQDJHPHQW�RI�WKH�)XQFWLRQ�5RRPV DQG�%DUEHTXH $UHD��LQFOXGLQJ
IXQFWLRQV��DYDLODELOLW\��DQG�XVH��LV�DW�WKH�DEVROXWH�GLVFUHWLRQ�RI�WKH %XLOGLQJ�
0DQDJHPHQW��DFWLQJ�LQ�WKH�LQWHUHVWV�RI�DOO�2ZQHUV�DQG 2FFXSLHUV�

�I� 7KH�LQLWLDO�KRXUV�RI�XVH�IRU�WKH�)XQFWLRQ�5RRPV�DQG %DUEHTXH�$UHD DUH�
EHWZHHQ�����DP DQG������SP�DQG�PXVW�EH�REVHUYHG�E\�DOO�2ZQHUV�RU�
2FFXSLHUV�XVLQJ�WKH )XQFWLRQ�5RRPV�DQG %DUEHTXH�$UHD��$FFHVV�WR�DQG�WKH�
KRXUV�RI�XVH�FDQ�EH�DGMXVWHG�E\ WKH�2ZQHUV�&RUSRUDWLRQ�RU�0DQDJHU�DW�LWV�IXOO�
GLVFUHWLRQ�DW�DQ\�WLPH�
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�J� 2QO\�WHQ�LQYLWHHV SHU�$SDUWPHQW�/RW�DUH�SHUPLWWHG�LQ�WKH�)XQFWLRQ�5RRPV�DQG
%DUEHTXH�$UHD DW�DQ\�RQH�WLPH�

�K� $Q\�SHUVRQV�XQGHU�WKH�DJH�RI����PXVW�EH�DFFRPSDQLHG�E\�DQ DGXOW�DW�DOO�WLPHV�
ZKLOVW�LQ�WKH�)XQFWLRQ�5RRPV�DQG %DUEHTXH�$UHD�

�L� ,QYLWHHV�PXVW�EH�DFFRPSDQLHG�E\�WKH�UHOHYDQW�2ZQHU�RU�2FFXSLHU�RI�DQ
$SDUWPHQW�/RW�DW�DOO�WLPHV�

�M� $ /RW 2ZQHU�RU�2FFXSLHU�PXVW�EH�LQ�DSSURSULDWH�DWWLUH�DW�DOO�WLPHV�LQ�WKH�
)XQFWLRQ�5RRP�DQG %DUEHTXH�$UHD

�N� 6HFXULW\�PD\�QHHG�WR�EH�SURYLGHG�DW�WKH�GLUHFWLRQ�DQG�LQ�WKH�DEVROXWH�GLVFUHWLRQ�
RI�WKH�2ZQHUV�&RUSRUDWLRQ�DQG�DW�WKH�FRVW�RI�WKH�2ZQHU�RU�2FFXSLHU�XWLOLVLQJ�WKH�
)XQFWLRQ�5RRP�DQG %DUEHTXH�$UHD�

�O� $OO�XVHUV�RI�WKH�)XQFWLRQ�5RRP�DQG %DUEHTXH�$UHD GR�VR�DW�WKHLU�RZQ�ULVN

�P� ,PSURSHU�XVH�RI�WKH�)XQFWLRQ�5RRP�DQG %DUEHTXH�$UHD PD\�UHVXOW�LQ�
EDQV�UHVWULFWLRQV�RI�XVH�EHLQJ�LPSRVHG�RQ�WKH�2ZQHU�DQG�RU�2FFXSLHU�LQ�WKH�
2ZQHUV�&RUSRUDWLRQ¶V�DEVROXWH�GLVFUHWLRQ�

�Q� 7KH�IROORZLQJ�LWHPV�DUH�QRW�SHUPLWWHG�LQ�WKH�)XQFWLRQ�5RRP�DQG %DUEHTXH�$UHD�

�L� ([FHVVLYH�DOFRKRO��

�LL� VPRNLQJ��

�LLL� SHWV��

�LY� DPSOLILHG�PXVLF��

�Y� JODVV�REMHFWV��

�YL� VKDUS�REMHFWV��DQG�

�YLL� SRUWDEOH�SHUVRQDO�DQG�SULYDWH�EDUEHTXHV��

�� ,QVXUDQFH�DQG�UHODWHG�PDWWHUV

�D� 5HVWULFWLRQV

$�SHUVRQ�PXVW�QRW�EULQJ�WR��GR�RU�NHHS�DQ\WKLQJ�RQ�D�/RW�ZKLFK�

�L� ZLOO�LQFUHDVH�WKH�UDWH�RI�SUHPLXP�IRU�LQVXUDQFH�RQ�DQRWKHU�/RW�RU�WKH�
&RPPRQ�3URSHUW\�

�LL� FRQIOLFWV�ZLWK�/DZV�UHODWLQJ�WR�ILUH�RU�DQ\�LQVXUDQFH�SROLF\�RQ�DQRWKHU�
/RW�RU�WKH�&RPPRQ�3URSHUW\�

�E� ,QVXUDQFH
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$OO�/RW�2ZQHUV�PXVW�HQVXUH�WKDW�DQ\�LPSURYHPHQWV�ZLWKLQ�D�/RW�DUH�LQ�
FRPSOLDQFH�ZLWK�DOO�ODZV�DQG�OHJDO�UHTXLUHPHQWV�DQG�LQ�NHHSLQJ�ZLWK�*RRG�
0DQXIDFWXULQJ�3UDFWLFH�VWDQGDUGV�

�F� ,QVXUDQFH�SUHPLXPV

�L� /RW�2ZQHUV�PXVW�QRW��ZLWKRXW�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�2ZQHUV�
&RUSRUDWLRQ��GR�RU�SHUPLW�DQ\WKLQJ�WR�EH�GRQH�ZKLFK�PD\�LQYDOLGDWH��
VXVSHQG�RU�LQFUHDVH�WKH�SUHPLXPV�IRU�DQ\�LQVXUDQFH�SROLF\�DIIHFWHG�
E\�WKH�2ZQHUV�&RUSRUDWLRQ�

�LL� /RW�2ZQHUV�PXVW��LI�WKH�2ZQHUV�&RUSRUDWLRQ�GHPDQGV��UHLPEXUVH�WKH�
2ZQHUV�&RUSRUDWLRQ�IRU�DQ\�GLIIHUHQFH�LQ�LQVXUDQFH�SUHPLXPV�
UHVXOWLQJ�IURP�DQ\�FRQVHQW�SURYLGHG�E\�WKH�2ZQHUV�&RUSRUDWLRQV�
SXUVXDQW�WR�WKHVH�5XOHV�

�� 6HFXULW\

�D� &RPPRQ�3URSHUW\�6HFXULW\

7KH�2ZQHUV�&RUSRUDWLRQ�PD\�DUUDQJH�DQG�RSHUDWH�D�VHFXULW\�V\VWHP�WR�PRQLWRU�
WKH�ODQG�DIIHFWHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ��

�E� 7KH�2ZQHUV�&RUSRUDWLRQ�

�L� LV�UHVSRQVLEOH�IRU�FRQWURO�RI�WKH�VHFXULW\�V\VWHP��DQG

�LL� PD\�HPSOR\�VHUYDQWV��DJHQWV�RU�FRQWUDFWRUV�WR�RSHUDWH�WKH�V\VWHP�

�F� 6HFXULW\�$UUDQJHPHQWV

7KH�VHFXULW\�DUUDQJHPHQWV�PD\��DW�WKH�GLVFUHWLRQ�RI�WKH�2ZQHUV�&RUSRUDWLRQ��
LQFOXGH�ZLWKRXW�OLPLWDWLRQ�WKH�IROORZLQJ�

�L� WKH�LVVXH�RI�6HFXULW\�)REV�XSRQ�FRQGLWLRQV��LQFOXGLQJ�SD\PHQW�RI�D�
GHSRVLW��

�LL� WKH�ULJKW��XSRQ�FRPSODLQW��WR�UHPRYH�DQ\�SHUVRQ�IURP�D�/RW�RU�WKH�
&RPPRQ�3URSHUW\�RU�WR�UHIXVH�DGPLVVLRQ�WR�DQ\�SHUVRQ�LW�FRQVLGHUV�LV�
OLNHO\�WR�EH�D�QXLVDQFH�RU D�VHFXULW\�ULVN�

�LLL� WKH�ULJKW�WR�HQWHU�XSRQ�DQ\�SDUW�RI�D�/RW�RU�WKH�&RPPRQ�3URSHUW\�IRU�
WKH�SXUSRVH�RI�PDLQWDLQLQJ�LWV�VHFXULW\�

�LY� WKH�ULJKW�RI�DGPLVVLRQ�WR�DQ\�SHUVRQ�VXEMHFW�WR�OLPLWV�RQ�WKH�WLPH�RI�XVH�
DQG�WKH�SDUWV�RI�&RPPRQ�3URSHUW\�WKDW�PD\�EH�XVHG�RU�WKH�PDQQHU�RI�
XVH�DQG�WKH�ULJKW�WR�UHYRNH�WKDW�ULJKW�RI�DGPLVVLRQ�DW�DQ\�WLPH�RQ�
UHDVRQDEOH�JURXQGV�
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�Y� WKDW�SDUWV�RI�WKH�&RPPRQ�3URSHUW\�DUH�VHFXUHG�DJDLQVW�HQWU\�DV�
DSSURYHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�E\�XQDXWKRULVHG�SHUVRQV��DQG

�YL� WKDW�VHFXULW\�SDWUROV��ORFNV�DQG�RWKHU�VHFXULW\�GHYLFHV�RU�SURFHGXUHV�
DUH�XVHG�WR�LPSOHPHQW�RU�RSHUDWH�LW�

�G� 6HFXULW\

7KH�2ZQHUV�&RUSRUDWLRQ�PD\�

�L� HUHFW��PDLQWDLQ�DQG�FDXVH�WR�EH�RSHUDWHG�VHFXULW\�PHDVXUHV�E\�
VHFXULW\�RIILFHUV�IRU�WKH�SXUSRVH�RI�UHJXODWLQJ�RU�SURKLELWLQJ�DFFHVV�WR�
DQ\�SDUW�RI�WKH�&RPPRQ�3URSHUW\�ZKHUH�2ZQHUV�&RUSRUDWLRQ�DSSURYDO�
KDV�EHHQ�JLYHQ�WR�UHVWULFW�DFFHVV�

�LL� GHOHJDWH�WR�VHFXULW\�RIILFHUV�WKH�IXQFWLRQ�RI�GHFLGLQJ�ZKHWKHU�WR�JUDQW�
SHUPLVVLRQ�IRU�DFFHVV�WR�DQ\�SDUW�RI�WKH�&RPPRQ�3URSHUW\���$Q\�
GHOHJDWLRQ�ZLOO�QRW�OLPLW�WKH�SRZHU�RI�WKH�2ZQHUV�&RUSRUDWLRQ�WR�JUDQW�
VXFK�SHUPLVVLRQ���7KH�2ZQHUV�&RUSRUDWLRQ�PD\�UHYRNH�D�GHOHJDWLRQ�
DW�DQ\�WLPH�ZLWKLQ�UHDVRQ��DQG

�LLL� JUDQW D�FRQGLWLRQDO�DSSURYDO�IRU�DFFHVV�WR�DQ\�SDUW�RI�WKH�&RPPRQ�
3URSHUW\�DQG�ZLWKRXW�OLPLWDWLRQ�PD\�RQO\�DOORZ�DFFHVV�WR�SDUWV�RI�WKH�
&RPPRQ�3URSHUW\�GXULQJ�VSHFLILHG�WLPHV�DV�DSSURYHG�E\�2ZQHUV�
&RUSRUDWLRQ���$�SHUVRQ�ZKR�KDV�WKH�SHUPLVVLRQ�RI�WKH�2ZQHUV�
&RUSRUDWLRQ�LV�HQWLWOHG�WR�DFFHVV�WR�DQ\�SDUW�RI�WKH�&RPPRQ�3URSHUW\�
WR�WKH�H[WHQW�RI�WKDW�DSSURYDO��

�H� 2ZQHUV�&RUSRUDWLRQ�/LDELOLW\

7KH�2ZQHUV�&RUSRUDWLRQ�LV�QRW�OLDEOH�IRU�LQMXU\�WR�RU�GHDWK�RI�D�SHUVRQ�RU�ORVV�RI�
RU�GDPDJH�WR�SURSHUW\��ZKHWKHU�LQ�&RPPRQ�3URSHUW\�RU�D�/RW��DULVLQJ�EHFDXVH�

�L� WKH�VHFXULW\�V\VWHP�LV�QRW�RSHUDWLQJ��

�LL� WKH�VHFXULW\�V\VWHP�IDLOV�WR�RSHUDWH�DV�LQWHQGHG��RU

�LLL� 7KH�ODQG�DIIHFWHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�LV�HQWHUHG�RQWR�E\�D�
JXHVW�RU�LQYLWHH�RI�D�/RW�2ZQHU�RU�2FFXSLHU�

�I� 6HFXULW\�&DPHUDV�DQG�'HYLFHV

$�/RW�2ZQHU�PD\�QRW�DQG�PD\�QRW�SHUPLW�DQ\�2FFXSLHU�WR�HUHFW�DQ\�VLJQ�RU�
GLVSOD\�WKDW�PD\�LQWHUIHUH�RU�LPSHGH�WKH�YLHZ�RI�DQ\�VHFXULW\�FDPHUD��V\VWHP�RU�
GHYLFH�

�J� 6HFXULW\�)REV

�L� 7KH�2ZQHUV�&RUSRUDWLRQ�PD\�GHWHUPLQH�WKH�QXPEHU�RI�6HFXULW\�)REV�
DQG�VHFXULW\�GHYLFHV�IRU�/RW�2ZQHUV�DQG�2FFXSLHUV�IUHH�RI�FKDUJH�WR�
DFFHVV�WKH�FRPPRQ�SURSHUW\�
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�LL� 7KH�2ZQHUV�&RUSRUDWLRQ�PD\�FKDUJH�D�IHH�IRU�DQ\�QXPEHU�RI�6HFXULW\�
)REV�RU�VHFXULW\�GHYLFHV�LVVXHG�LQ�H[FHVV�RI�WKH�QXPEHU�DOORFDWHG�E\�
LW�IRU�/RW�2ZQHUV�DQG�2FFXSLHUV�

�LLL� 7KH�6HFXULW\�)REV�EHORQJ�WR�WKH�2ZQHUV�&RUSRUDWLRQ�

�LY� $�/RW�2ZQHU�RU�2FFXSLHU�PXVW�

�$� WDNH�DOO�UHDVRQDEOH�VWHSV�QRW�WR�ORVH�WKH�6HFXULW\�)REV�DQG�RU�
VHFXULW\�GHYLFHV�JLYHQ�WR�LW�E\�WKH�2ZQHUV�&RUSRUDWLRQ�

�%� UHWXUQ�WKH�6HFXULW\�)REV�DQG�RU�VHFXULW\�GHYLFHV�WR�WKH�2ZQHUV�
&RUSRUDWLRQ�LI�WKH�/RW�2ZQHU�RU�2FFXSLHU�QR�ORQJHU�QHHGV�WKHP�
RU�LI�/RW�2ZQHUV�QR�ORQJHU�RZQV�D�/RW�

�&� QRWLI\�WKH�2ZQHUV�&RUSRUDWLRQ�LPPHGLDWHO\�LI�/RW�2ZQHUV�ORVH�D�
6HFXULW\�)RE�RU�VHFXULW\�GHYLFH��DQG

�'� DW�WKH�/RW�2ZQHU
V�FRVW�UHSODFH�DQ\�6HFXULW\�)RE ZKLFK�LV�
LVVXHG�WR�WKH�/RW�2ZQHU�E\�WKH�2ZQHUV�&RUSRUDWLRQ�

�Y� /RW�2ZQHUV�PXVW�QRW��ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�2ZQHUV�
&RUSRUDWLRQ�

�$� FRS\�6HFXULW\�)REV�DQG�RU�VHFXULW\�GHYLFHV��

�%� SHUPLW�WKH�6HFXULW\�)REV�DQG�RU�VHFXULW\�GHYLFHV�WR�EH�FRSLHG��
RU

�&� JLYH�WKH�6HFXULW\�)REV�DQG�RU�VHFXULW\�GHYLFHV�WR�VRPHRQH�ZKR�
LV�QRW�D�/RW�2ZQHU�RU�2FFXSLHU�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�
RI�WKH�2ZQHUV�&RUSRUDWLRQ��

�� *DUEDJH�&ROOHFWLRQ

�D� /RW�2ZQHU
V�'XWLHV

(DFK�/RW�2ZQHU�DQG�2FFXSLHU�PXVW�

�L� EH DZDUH�RI�WKH�:DVWH�0DQDJHPHQW�$JUHHPHQW�

�LL� DGKHUH�WR�WKH�:DVWH�0DQDJHPHQW�$JUHHPHQW�

�LLL� PDLQWDLQ�RQ�WKH�/RW�LQ�D�FOHDQ�DQG�GU\�FRQGLWLRQ�DQG�DGHTXDWHO\�
FRYHUHG��D�UHFHSWDFOH�IRU�JDUEDJH�ZKLFK�LV�QRW�YLVLEOH�IURP�RXWVLGH�WKH�
/RW��

�LY� DW�DOO�WLPHV�SURWHFW�JDUEDJH�GHSRVLWHG�LQ�WKH�FKXWH�DJDLQVW�WKH�DWWUDFWLRQ�
RI�IOLHV�RU�RWKHU�YHUPLQ�E\�ZUDSSLQJ�WKH�JDUEDJH�LQ�SDSHU�RU�RWKHU�
VXLWDEOH�PDWHULDO��
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�Y� WKRURXJKO\�FOHDQVH�DQG�GHRGRULVH�WKH�UHFHSWDFOH�UHJXODUO\�DV�DQG�ZKHQ�
FRQVLGHUHG�QHFHVVDU\��DQG

�YL� DW�DOO�WLPHV�NHHS�WKH�SURSHU�OLG��RI�FRUUHFW�ILW��RQ�WKH�UHFHSWDFOH��

�YLL� QRW�SODFH�RU�FDXVHG�WR�EH�SODFHG�LQ�WKH�UHFHSWDFOH�DQ\�UHIXVH��RU�RWKHU�
WKLQJ�ZKLFK�LV�DIODPH��VPRXOGHULQJ��VOXGJH��DOLYH�RU�QRW�JDUEDJH��

�YLLL� HQVXUH�WKH�UHFHSWDFOH�LV�QRW�RYHUORDGHG�WR�PRUH�WKDQ�WKH�PD[LPXP�
ZHLJKW�IRU�WKH�UHFHSWDFOH��DQG

�L[� HQVXUH�WKH�UHFHSWDFOH�LV�SODFHG�DW�WKH�QRPLQDWHG�FROOHFWLRQ�SRLQW�RQ�
FROOHFWLRQ�GD\V�DQG�SURPSWO\�UHWXUQHG�WR�WKH�/RW�IROORZLQJ�FROOHFWLRQ�RQ�
WKH�FROOHFWLRQ�GD\��

�[� ZKHUH�UHOHYDQW��HQVXUH�WKH�XVH�RI�WKH�GRXEOH�FKXWH�V\VWHP��UHF\FODEOH�
DQG�QRUPDO�ZDVWH�FKXWHV��ORFDWHG�DW�WKH�5HIXVH�5RRP�RQ�WKH�&RPPRQ�
3URSHUW\�RI�HYHU\�IORRU�IRU�WKH�'HYHORSPHQW��DQG�RU�WKH�FRPPRQ�
JDUEDJH�URRP�DUH�XVHG�IRU�WKH�SXUSRVHV�IRU�ZKLFK�WKH\�DUH�LQWHQGHG��
DQG

�[L� FRPSO\�ZLWK�DOO�/DZV�UHODWLQJ�WR�WKH�GLVSRVDO�RI�JDUEDJH�

�� 1RWLFH�RI�$FFLGHQWV�'DPDJH�WR�3URSHUW\

1RWLFH

$�/RW�2ZQHU�DQG�2FFXSLHU�PXVW�QRWLI\�WKH�2&�SURPSWO\�RI�DQ\�DFFLGHQW�RU�GHDWK�WKDW�
PD\�DULVH�LQ�WKH�'HYHORSPHQW��/DQG�RU�&RPPRQ�3URSHUW\�DQG�DQ\�VXFK�DFFLGHQW�PXVW�
EH�UHFRUGHG�LQ�DQ�LQFLGHQW�UHSRUW�ORJ�DQG�NHSW�RQ�ILOH��/RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�
QRWLI\�WKH�2ZQHUV�&RUSRUDWLRQ�SURPSWO\�RI�DQ\�DFFLGHQW�WR�RU�GHIHFW�LQ�DQ\�ZDWHU�SLSHV��
JDV�SLSHV��HOHFWULF�LQVWDOODWLRQV��IL[WXUHV�RU�DQ\�RWKHU�XWLOLW\�LQIUDVWUXFWXUH�ZKLFK�FRPHV�WR�
WKH�/RW�2ZQHUV
�RU�2FFXSLHUV
 NQRZOHGJH�

��� &RQWUDFWRUV

�D� 1R�LQVWUXFWLRQ

/RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW�GLUHFWO\�LQVWUXFW�DQ\�FRQWUDFWRUV�RU�
ZRUNPHQ�HPSOR\HG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�XQOHVV�VSHFLILFDOO\�DXWKRULVHG�WR�
GR�VR�

�E� 2ZQHUV�&RUSRUDWLRQ�5HSUHVHQWDWLYH

$OO�UHTXHVWV�IRU�WKH�2ZQHUV�&RUSRUDWLRQ�WR�FRQVLGHU�JLYLQJ�GLUHFWLRQV�RQ�D�
SDUWLFXODU�PDWWHU�WR�D�FRQWUDFWRU�RU�ZRUNPDQ�PXVW�EH�GLUHFWHG�WR�WKH�0DQDJHU�RI�
WKH�2ZQHUV�&RUSRUDWLRQ��ZKR�ZLOO�LQ�WXUQ�UHIHU�WKH�UHTXHVW�WR�WKH�2ZQHUV�
&RUSRUDWLRQ�IRU�GHWHUPLQDWLRQ�
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�F� 6LWH�,QGXFWLRQV

$Q\�FRQWUDFWRUV�FRPPLVVLRQHG�WR�FRPPHQFH�ZRUN�LQ�WKH�'HYHORSPHQW��/DQG�RU�
RQ�&RPPRQ�3URSHUW\�PXVW�FRPSOHWH�D�VLWH�LQGXFWLRQ�DQG�VXEPLW�D�SODQ�RI�ZRUNV�
IRU�DSSURYDO�EHIRUH�DQ\�VXFK�ZRUNV�PD\�RFFXU���7KH�2ZQHUV�&RUSRUDWLRQ�ZLOO�
UHSO\�LQ�ZULWLQJ�ZKHQ�WKH�ZRUNV�DUH�DSSURYHG�DQG�DQ\�LVRODWLRQV�KDYH�EHHQ�
RUJDQLVHG�

��� 1RWLILFDWLRQ�RI�,QIHFWLRXV�'LVHDVHV

�D� 1RWLFH

/RW�2ZQHUV�DQG�2FFXSLHUV�PXVW��LI�DQ\�LQIHFWLRXV�GLVHDVH��ZKLFK�PD\�UHTXLUH�
QRWLILFDWLRQ�E\�YLUWXH�RI�DQ\�VWDWXWH��UHJXODWLRQ�RU�RUGLQDQFH��DIIHFWV�DQ\�SHUVRQ
LQ�DQ\�/RW�JLYH��RU�FDXVH�WR�EH�JLYHQ��QRWLFH�RI�WKDW�IDFW�DQG�DQ\�RWKHU�
LQIRUPDWLRQ�ZKLFK�PD\�EH�UHTXLUHG�UHODWLYH�WR�WKH�GLVHDVH�WR�WKH�2ZQHUV�
&RUSRUDWLRQ�

�E� ([SHQVHV

7KH�/RW�2ZQHU�DQG�2FFXSLHUV�PXVW�SD\�WR�WKH�2ZQHUV�&RUSRUDWLRQ�WKH�
H[SHQVHV�RI�GLVLQIHFWLQJ�RU�LVRODWLQJ�WKH�DIIHFWHG�/RW��LI�WKDW�LV�QHFHVVDU\��DQG�
UHSODFLQJ�DQ\�DUWLFOH�RU�WKLQJ�WKH�GHVWUXFWLRQ�RI�ZKLFK�PD\�EH�UHQGHUHG�
QHFHVVDU\�E\�VXFK�GLVHDVH�

��� 2ZQHUV�&RUSRUDWLRQ�5XOHV�DQG�1RWLFHV

���� 1RWLFHV�WR�EH�2EVHUYHG

(DFK�/RW�2ZQHU�DQG�2FFXSLHU�PXVW�REVHUYH�WKH�WHUPV�RI�DQ\�QRWLFH�GLVSOD\HG�RQ�DQ\�
SDUW�RI�WKH�&RPPRQ�3URSHUW\�E\�DXWKRULW\�RI�WKH�2ZQHUV�&RUSRUDWLRQ�RU�RI�DQ\�VWDWXWRU\�
DXWKRULW\�

���� ,QYLWHHV

�D� (DFK�/RW�2ZQHU�DQG�2FFXSLHU�PXVW�

�L� HQVXUH�DQ\�LQYLWHHV�FRPSO\�ZLWK�WKHVH�5XOHV��DQG

�LL� LI�DQ�LQYLWHH�IDLOV�WR�FRPSO\��IRUWKZLWK�FDXVH�WKDW�LQYLWHH�WR�OHDYH�WKH�
ODQG�DIIHFWHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�DV�VRRQ�DV�UHDVRQDEO\�
SUDFWLFDEOH�

���� 5XOHV�WR�EH�$FFHVVLEOH

$�FRS\�RI�WKHVH�5XOHV��LQFOXGLQJ�5XOHV�PDGH�XQGHU�WKHP�RU�D�SUHFLV�RI�WKHP�DSSURYHG�
E\�WKH�2ZQHUV�&RUSRUDWLRQ��PXVW�EH�H[KLELWHG�GRFXPHQWHG�DQG�PDGH�DYDLODEOH�DW�DQ\�
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JLYHQ�WLPH�IURP�WKH�PDQDJHPHQW�RIILFH�RU�FRQFLHUJH�GHVN�LQ�HDFK�/RW�LQ�D�SURPLQHQW�
SODFH�LQ�DQ\�/RW�PDGH�DYDLODEOH�IRU�OHWWLQJ�DQG�FRQWDLQHG�LQ�DQ\�OHDVH�RI�WKH�/RW�

���� )ODPPDEOH�0DWHULDOV

�D� $�/RW�2ZQHU�RU�2FFXSLHU�PXVW�QRW��ZLWKRXW�WKH�2ZQHUV�&RUSRUDWLRQ
V�ZULWWHQ�
FRQVHQW��XVH�RU�VWRUH�DQ\�FKHPLFDOV��EXUQLQJ�IOXLGV��DFHW\OHQH�JDV�RU�DOFRKRO�LQ�
D�/RW�RU�RQ�&RPPRQ�3URSHUW\�QRU�LQ�DQ\�RWKHU�ZD\�FDXVH�RU�LQFUHDVH�D�ULVN�RI�
ILUH�RU�H[SORVLRQ�LQ�D�/RW�RU�WKH�&RPPRQ�3URSHUW\��

�E� $�/RW�2ZQHU�RU�2FFXSLHU�LV�QRW�SHUPLWWHG�WR�XVH�DV�D�%DUEHTXH�$UHD�WKH�
H[WHUQDO�DUHDV�RI�WKH�/RW��LQFOXGLQJ�ZLWKRXW�OLPLWDWLRQV�%DOFRQ\�RU�:LQWHUJDUGHQ���
$�/RW�2ZQHU�RU�2FFXSLHU�PXVW�RQO\�XVH�WKH�%DUEHTXH�$UHDV�RQ�WKH�&RPPRQ�
3URSHUW\��

���� 0DLQWHQDQFH�DQG�8SJUDGLQJ�RI�6HUYLFHV

�D� 0DLQWHQDQFH

7KH�2ZQHUV�&RUSRUDWLRQ�PD\�IURP�WLPH�WR�WLPH�DUUDQJH�IRU�WKH�PDLQWHQDQFH�
DQG�XSJUDGLQJ�RI�WHOHFRPPXQLFDWLRQV�RU�RWKHU�XWLOLW\�VHUYLFHV�SURYLGHG�WR�D�/RW�
RU�D�VHULHV�RI�/RWV�

�E� 3D\PHQW

7KH�/RW�2ZQHU�RU�2FFXSLHU�RI�DQ\�/RW�WKDW�UHFHLYHV�WKH�EHQHILW�RI�WKH�VHUYLFHV�
PXVW�SD\�RQ�GHPDQG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�WKH�SURSRUWLRQ�RI�WKH�FRVW�RI�
SURYLGLQJ�WKRVH�VHUYLFHV�DQG�PDLQWHQDQFH�DQG�XSJUDGH�RI�WKRVH�VHUYLFHV�IURP�
WLPH�WR�WLPH�

�F� 'LVFRQQHFWLRQ

,I�D�UHOHYDQW�/RW�2ZQHU�RU�2FFXSLHU�GRHV�QRW�GR�VR��WKH�2ZQHUV�&RUSRUDWLRQ�
PD\�DXWKRULVH�WKH�GLVFRQQHFWLRQ�RI�DQ\�RU�DOO�RI�WKH�VHUYLFHV�SURYLGHG�WR�WKH�/RW�

��� 5HWDLO���&RPPHUFLDO�ORWV

���� 5HWDLO���&RPPHUFLDO�/RW�DSSO\LQJ�IRU��DQG�REWDLQLQJ��DQ\�SODQQLQJ�SHUPLW��OLTXRU�OLFHQFH��
RU�DQ\�UHWDLO�RU�FRPPHUFLDO�OHJLVODWLYH�FRQVHQW�RU�SHUPLW�ZKLFK�WKH�/RW�2ZQHU�RU�
2FFXSLHU�RI�DQ\�5HWDLO���&RPPHUFLDO�/RW�PD\�UHTXLUH��SURYLGHG�DW�DOO�WLPHV�WKH�/RW�
2ZQHU�RU�2FFXSLHU�RI�DQ\�VXFK�5HWDLO���&RPPHUFLDO�/RW�

�D� RSHUDWHV�ODZIXOO\�

�E� REWDLQV�HDFK�DQG HYHU\�SHUPLW��OLTXRU�OLFHQFH�RU�RWKHU�FRQVHQW�UHTXLUHG��

�F� RSHUDWHV�ZLWKLQ�WKH�WHUPV�RI�DQ\�VXFK�OLTXRU�OLFHQFH��SHUPLW�RU�FRQVHQW��DQG

�G� RSHUDWHV�ZLWKLQ�WKH�SDUDPHWHUV�VHW�RXW�LQ�WKH�OHDVH�DJUHHPHQW�
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���� 5HVWULFWLRQV�± &RQGXFWLQJ�7UDGH

7KH�/RW�2ZQHU�DQG�RU�2FFXSLHU RI�D�5HWDLO�&RPPHUFLDO�/RW�PXVW�QRW�XVH�WKDW�/RW�RU�DQ\�
SDUW�RI�WKH�FRPPRQ�SURSHUW\�IRU�DQ\�WUDGH�RU�EXVLQHVV QRU�SHUPLW�RWKHUV�WR�GR�VR�XQOHVV�

�D� WKH�SODQQLQJ�VFKHPH�JRYHUQLQJ�WKH�XVH�RI�WKDW�ORW�SHUPLWV�WKH�WUDGH�RU�EXVLQHVV�
WR�EH�FDUULHG�RQ�IURP�WKDW�ORW��

�E� DQ\�UHTXLUHPHQWV�LQ�UHVSHFW�RI�WKH�WUDGH�RU�EXVLQHVV�VWLSXODWHG�E\�DQ\�UHOHYDQW�
DXWKRULW\�IURP�WLPH�WR�WLPH�DUH�FRPSOLHG�ZLWK��DQG

�F� WKH� WUDGH� RU� EXVLQHVV� FDQ� EH� FDUULHG� RQ�� DQG� LV� FDUULHG� RQ�� ZLWKRXW� FDXVLQJ�
XQGXH�QXLVDQFH�WR�WKH�/RW�2ZQHUV�DQG�RU�2FFXSLHUV RI�RWKHU�ORWV�

��� 6XSSRUW�DQG�SURYLVLRQ�RI�VHUYLFHV

���� 0HWHULQJ�RI�VHUYLFHV

:KHUH�/RW�2ZQHUV
�/RWV�DUH�QRW�VHSDUDWHO\�PHWHUHG�LQ�UHODWLRQ�WR�VHUYLFH��LQFOXGLQJ�EXW�
QRW�OLPLWHG�WR�JDV��HOHFWULFLW\�DQG���RU�ZDWHU��/RW�2ZQHUV�VKDOO�SD\�D�SRUWLRQ�RI�VXFK�
VHUYLFH�DQG�VXSSO\�FKDUJHV�UHODWLQJ�WR�WKH�VHUYLFH�RQ�D�SURSRUWLRQDO�UDWH�GHULYHG�E\�
GLYLGLQJ�/RW�2ZQHUV
�XQLW�OLDELOLW\�ZLWK�UHVSHFW�WR�WKH�/RW�2ZQHUV
�/RW�E\�WKH�WRWDO�XQLW�
OLDELOLW\�RI�DOO�/RWV�VHUYLFHG�MRLQWO\�DQG�E\�QR�RWKHU�UHIHUHQFH�

���� 3URYLVLRQ�RI�VHUYLFHV

/RW�2ZQHUV�PXVW�QRW�LQWHUIHUH�ZLWK�RU�PRGLI\�DQ\�%XLOGLQJ�VHUYLFH��LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�DLU�FRQGLWLRQLQJ��KHDWLQJ�RU�YHQWLODWLRQ�V\VWHPV�RU�DVVRFLDWHG�GXFWV�RU�SLSHV��
VHUYLFLQJ�/RW�2ZQHUV
�/RWV��DOO�/DQG�DIIHFWHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ��WKH�%XLOGLQJ�RU�
&RPPRQ�3URSHUW\�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�2ZQHUV�&RUSRUDWLRQ�

���� 6XSSRUW�RI�VHUYLFHV

�D� /RW�2ZQHUV�PXVW�QRW�GR�DQ\WKLQJ�RU�SHUPLW�DQ\WKLQJ�WR�EH�GRQH�WR�/RW�2ZQHUV
�
/RWV�RU�&RPPRQ�3URSHUW\��ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RI�WKH�2ZQHUV�
&RUSRUDWLRQ��VR�WKDW�

�L� DQ\�VXSSRUW�RU�VKHOWHU�SURYLGHG�E\�/RW�2ZQHUV
�/RW�RU�WKH�&RPPRQ�
3URSHUW\�IRU�DQ\�RWKHU�/RW�RU�WKH�&RPPRQ�3URSHUW\�LV�LQWHUIHUHG�ZLWK�

�LL� WKH�VWUXFWXUDO�DQG�IXQFWLRQDO�LQWHJULW\�RI�DQ\�SDUW�RI�WKH�/RW�RU�&RPPRQ�
3URSHUW\�LV�LPSDLUHG���RU

�LLL� WKH�SDVVDJH�RU�SURYLVLRQ�RI�VHUYLFHV�WKURXJK�WKH�/RW�2ZQHUV
�/RW�RU�
WKH�&RPPRQ�3URSHUW\�LV�LQWHUIHUHG�ZLWK�
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���� $SSRUWLRQPHQW�RI�FRVWV�RI�VHUYLFHV

�D� 7KH�2ZQHUV�&RUSRUDWLRQ�PXVW�QRW�VHHN�SD\PHQW�RU�UHLPEXUVHPHQW�IRU�D�FRVW�RU�
FKDUJH�IURP�D�/RW�2ZQHU�RU�2FFXSLHU�WKDW�LV�PRUH�WKDQ�WKH�DPRXQW�WKDW�WKH�
VXSSOLHU�ZRXOG�KDYH�FKDUJHG�WKH�/RW�2ZQHU�RU�2FFXSLHU�IRU�WKH�VDPH�JRRGV�RU�
VHUYLFHV�

�E� ,I�D�VXSSOLHU�KDV�LVVXHG�DQ�DFFRXQW�WR�WKH�2ZQHUV�&RUSRUDWLRQ��WKH�2ZQHUV�
&RUSRUDWLRQ�FDQQRW�UHFRYHU�IURP�WKH�/RW�2ZQHU�RU�2FFXSLHU�DQ�DPRXQW�ZKLFK�
LQFOXGHV�DQ\�DPRXQW�WKDW�LV�DEOH�WR�EH�FODLPHG�DV�D�FRQFHVVLRQ�RU�UHEDWH�E\�RU�
RQ�EHKDOI�RI�WKH�/RW�2ZQHU�RU�2FFXSLHU�IURP�WKH�UHOHYDQW�VXSSOLHU�

�F� 5XOH������E��GRHV�QRW�DSSO\�LI�WKH�FRQFHVVLRQ�RU�UHEDWH�

�L� PXVW�EH�FODLPHG�E\�WKH�/RW�2ZQHU�RU�2FFXSLHU�DQG�WKH�2ZQHUV�
&RUSRUDWLRQ�KDV�JLYHQ WKH�/RW�2ZQHU�RU�2FFXSLHU�DQ�RSSRUWXQLW\�WR�
FODLP�LW�DQG�WKH�/RW�2ZQHU�RU�2FFXSLHU�KDV�QRW�GRQH�VR�E\�WKH�
SD\PHQW�GDWH�VHW�E\�WKH�UHOHYDQW�VXSSOLHU��RU

�LL� LV�SDLG�GLUHFWO\�WR�WKH�/RW�2ZQHU�RU�2FFXSLHU�DV�D�UHIXQG��

��� 6WRUDJH

���� 6WRUDJH�DQG�SODFHPHQW�RI�ELF\FOHV�DQG�SHUVRQDO�LWHPV

�D� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW�VWRUH�RU�SHUPLW�WR�EH�VWRUHG�DQ\�ELF\FOH�WR�
EH�

�L� VWRUHG�RWKHU�WKDQ�LQ�WKH�DUHD�GHVLJQDWHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�RU�
LWV�0DQDJHU�IRU�VXFK�SXUSRVH�DQG�ILWWHG�ZLWK�ELF\FOH�UDFNV��RU

�LL� EURXJKW�LQWR�D�/RW�RU�RQWR�&RPPRQ�3URSHUW\�RWKHU�WKDQ�IRU�WKH�
SXUSRVH�RI�VWRULQJ�LW�LQ�WKH�DUHDV�DOORFDWHG�E\�WKH�2ZQHUV�&RUSRUDWLRQ�

�E� $�/RW�2ZQHU�RU�2FFXSLHU�FDQQRW�KROG�WKH�2ZQHUV�&RUSRUDWLRQ�UHVSRQVLEOH�LQ�
WKH�HYHQW�WKDW�WKHLU�ELF\FOH�LV�VWROHQ�RU�GDPDJHG�ZKLOVW�VWRUHG�RQ�WKH�&RPPRQ�
3URSHUW\�RI�WKH�%XLOGLQJ�

�F� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW�SHUPLW�DQ\�SHUVRQDO�LWHPV�WR�EH�

�L� SODFHG��ORFDWHG�RU�SRVLWLRQHG�HLWKHU�RQ�D�SHUPDQHQW�RU�D�WHPSRUDU\�
EDVLV�XQOHVV�VWRUHG�LQ�DQ�DOORFDWHG�ORFNHU��RU

�LL� VWRUHG�IRU�DQ\�OHQJWK�RI�WLPH�

RQ &RPPRQ�3URSHUW\�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�WKH�2ZQHUV�
&RUSRUDWLRQ�



2ZQHUV�&RUSRUDWLRQ�5XOHV�� $XURUD 3DJH���

��� )LUH�FRQWURO

���� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�QRW�

�D� NHHS�IODPPDEOH�PDWHULDO�RQ�2ZQHUV
�/RW�RU�DQ\�SDUW�RI�&RPPRQ�3URSHUW\�
H[FHSW�DV�SHUPLWWHG�E\�WKHVH�5XOHV�

�E� LQWHUIHUH�ZLWK�ILUH�VDIHW\�HTXLSPHQW��RU

�F� REVWUXFW�ILUH�VWDLUV�RU�ILUH�HVFDSHV�

���� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�HQVXUH�WKDW�

�D� /RW�2ZQHUV�DQG�2FFXSLHUV�FRPSO\�ZLWK�DOO�/DZV�DERXW�ILUH�FRQWURO�

�E� DOO�ILUH�VDIHW\�HTXLSPHQW�LQ�2ZQHUV
�/RW�RU�RQ�SDUWV�RI�&RPPRQ�3URSHUW\�LV�DW�DOO�
WLPHV�RSHUDWLRQDO��DQG

�F� /RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�WDNH�DOO�UHDVRQDEOH�VWHSV�QHFHVVDU\�WR�DYRLG�
IDOVH�DODUP�FDOO�RXWV�WR�WKH�ILUH�EULJDGH�

���� 7KH�2ZQHUV�&RUSRUDWLRQ�UHVHUYHV�WKH�ULJKW�WR�VHHN�FRVWV�IURP�/RW�2ZQHUV�DQG�
2FFXSLHUV�IRU�IDOVH�DODUP�FDOO�RXWV�WR�WKH�ILUH�EULJDGH�FDXVHG�E\�LQWHQWLRQDO�DQG�RU�
QHJOLJHQW�DFWV�

��� 2ZQHUV�&RUSRUDWLRQ�0DQDJHU

���� 2ZQHUV�&RUSRUDWLRQ�0DQDJHU

�D� ,I�WKH�2ZQHUV�&RUSRUDWLRQ�KDV�DSSRLQWHG�DQ�2ZQHUV�&RUSRUDWLRQ�0DQDJHU�DQG�
JLYHQ�QRWLFH�RI�WKDW�DSSRLQWPHQW�WR�D�/RW�2ZQHU��WKH�/RW�2ZQHU�LV�HQWLWOHG�WR�DQG�
PXVW�DVVXPH�WKH�2ZQHUV�&RUSRUDWLRQ�0DQDJHU�LV�HQWLWOHG�WR�WDNH�DQ\�DFWLRQ�RQ�
EHKDOI�RI�WKH�2ZQHUV�&RUSRUDWLRQ�XQGHU�WKHVH�5XOHV�

�E� $�SHUVRQ�PXVW�QRW�LQWHUIHUH�ZLWK�RU�VWRS�WKH�2ZQHUV�&RUSRUDWLRQ�0DQDJHU�IURP�

�L� SHUIRUPLQJ�LWV�REOLJDWLRQV�RU�H[HUFLVLQJ�LWV�ULJKWV�XQGHU�WKHLU DJUHHPHQW�
ZLWK�WKH�2ZQHUV�&RUSRUDWLRQ��RU

�LL� XVLQJ�&RPPRQ�3URSHUW\�WKDW�WKH�2ZQHUV�&RUSRUDWLRQ�SHUPLWV�WKHP�WR�
XVH�

���� &RQVHQW�RI�2ZQHUV�&RUSRUDWLRQ

�D� $Q\�FRQVHQW�UHTXLUHG�IURP�WKH�2ZQHUV�&RUSRUDWLRQ�DQG�ZKLFK�GRHV�QRW�UHTXLUH�
WKH�SDVVLQJ�RI�VSHFLDO�RU�XQDQLPRXV�UHVROXWLRQ�SXUVXDQW�WR�WKH�$FW�PD\�EH�
JLYHQ�
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�L� E\�WKH�2ZQHUV�&RUSRUDWLRQ�DW�D�&RPPLWWHH�PHHWLQJ��DQG

�LL� E\�DQ\�SHUVRQ�WR�ZKRP�WKH�2ZQHUV�&RUSRUDWLRQ�KDV�GHOHJDWHG�WKH�
SRZHU�RU�IXQFWLRQ��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�D�&RPPLWWHH�RU�PHPEHU�
RI�D &RPPLWWHH�RU�WKH�2ZQHUV�&RUSRUDWLRQ�0DQDJHU�

�E� 7KH�2ZQHUV�&RUSRUDWLRQ�PD\�DSSO\�FRQGLWLRQV�WR�DQ\�FRQVHQW�JLYHQ�XQGHU�
WKHVH�5XOHV�DQG�/RW�2ZQHUV�DQG�2FFXSLHUV�PXVW�HQVXUH�WKDW�DOO�WKH�FRQGLWLRQV�
DUH�FRPSOLHG�ZLWK�

�F� 7KH�2ZQHUV�&RUSRUDWLRQ�PD\�UHYRNH�DQ\�FRQVHQW�JLYHQ�XQGHU�WKHVH�5XOHV�LI�
/RW�2ZQHUV�DQG�2FFXSLHUV�GR�QRW�FRPSO\�ZLWK�

�L� DQ\�FRQGLWLRQV�DWWDFKHG�WR�WKH�FRQVHQW��RU

�LL� WKH�5XOHV�SXUVXDQW�WR�ZKLFK�WKH�FRQVHQW�ZDV�JLYHQ�

��� 1RWLFHV�DQG�FRPSOLDQFH

���� $GGUHVV�RI�QHZ�RZQHUV�

�D� $�/RW�2ZQHU�ZKR�VHOOV�D�/RW�PXVW�DGYLVH�WKH�2ZQHUV�&RUSRUDWLRQ�RI�WKH�QDPH�
DQG�DGGUHVV�RI�WKH�QHZ�RZQHU�ZLWKLQ�RQH�PRQWK�RI�WKH�FRPSOHWLRQ�RI�WKH�
FRQWUDFW��

�E� $�SHUVRQ�ZKR�DFTXLUHV�D�/RW�PXVW�DGYLVH�WKH�2ZQHUV�&RUSRUDWLRQ�RI�WKH�
SHUVRQ
V�QDPH�DQG�DGGUHVV�ZLWKLQ�RQH�PRQWK�RI�WKH�FRPSOHWLRQ�RI�WKH�FRQWUDFW��

���� $GGUHVV�RI�DEVHQW�RZQHUV

�D� $�ORW�RZQHU�ZKR�GRHV�QRW�RFFXS\�WKH�ORW�RU�ZKR�ZLOO�EH�DEVHQW�IURP�WKH�ORW�IRU�
PRUH�WKDQ�WKUHH�PRQWKV�PXVW�DGYLVH�WKH�2ZQHUV�&RUSRUDWLRQ�RI�WKH�ORW�RZQHU
V�
PDLOLQJ�DGGUHVV�LQ�$XVWUDOLD�IRU�VHUYLFH�RI�QRWLFHV�DQG�DQ\�FKDQJHV�WR�LW�DV�VRRQ�
DV�SRVVLEOH��

�E� ,I�DQ�DGGUHVV�LQ�$XVWUDOLD�KDV�QRW�EHHQ�QRPLQDWHG�XQGHU�5XOH������D���VHUYLFH�
PD\�EH�HIIHFWHG�

�L� E\�SRVWLQJ�WKH�QRWLFH�WR�WKH�ODVW�NQRZQ�DGGUHVV�RI�WKH�ORW�RZQHU�LQ�
$XVWUDOLD��RU�

�LL� LI�DQ�DGGUHVV�XQGHU�SDUDJUDSK��D��LV�QRW�NQRZQ�RU�LI�D�QRWLFH�VHQW�WR�
WKDW�DGGUHVV�LV�UHWXUQHG��LQ�DQ\�RWKHU�PDQQHU�9&$7�FRQVLGHUV�
DSSURSULDWH��

���� $GYLFH�WR�RFFXSLHUV

$�ORW�RZQHU�ZKR�GRHV�QRW�RFFXS\�KLV�RU�KHU�ORW�PXVW�JLYH�WKH�RFFXSLHU�RI�WKH�ORW²
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�D� FRS\�RI�WKH�5XOHV�RI�WKH�RZQHUV�FRUSRUDWLRQ�DQG�DVVRFLDWHG�DQQH[XUHV�DW�WKH�
FRPPHQFHPHQW�RI�RFFXSDWLRQ�

���� 'XWLHV�RI�RFFXSLHUV�RI�ORWV�

$Q�RFFXSLHU�RI�D�ORW�

�D� PXVW�FRPSO\�ZLWK�WKLV�$FW�DQG�WKH�UHJXODWLRQV�XQGHU�WKLV�$FW�DQG�WKH�5XOHV�RI�
WKH�RZQHUV�FRUSRUDWLRQ��DQG�

�E� PXVW�QRW�XVH�RU�QHJOHFW�WKH�FRPPRQ�SURSHUW\�RU�SHUPLW�LW�WR�EH�XVHG�RU�
QHJOHFWHG�LQ�D�PDQQHU�WKDW�LV�OLNHO\�WR�FDXVH�GDPDJH�RU�GHWHULRUDWLRQ�WR�WKH�
FRPPRQ�SURSHUW\��

���� 1RQ�&RPSOLDQFH

$�/RW�2ZQHU�DQG�2FFXSLHU�ZKR�KDV�QRW�FRPSOLHG�ZLWK�WKHVH�5XOHV�DIWHU�VHUYLFH�RI�D�
QRWLFH�E\�WKH�2ZQHUV�&RUSRUDWLRQ�VSHFLI\LQJ�DQ\�QRQ�FRPSOLDQFH��DJUHHV�WR�WKH�
IROORZLQJ�LQ�DGGLWLRQ�WR�DQ\�RWKHU�ULJKWV�WKDW�WKH�2ZQHUV�&RUSRUDWLRQ�KDV�XQGHU�WKHVH�
5XOHV�RU�WKH�$FW�

�D� WR�DOORZ�WKH�2ZQHUV�&RUSRUDWLRQ��LWV�HPSOR\HHV��FRQWUDFWRUV�RU�DJHQWV�WR�HQWHU�
WKH�/RW�DQG�UHFWLI\�DQ\�QRQ�FRPSOLDQFH�ZKHUH�WKH�QRQ�FRPSOLDQFH�UHODWHV�WR�
SHUIRUPDQFH�RI�DQ\�ZRUNV�UHTXLUHG�WR�EH�SHUIRUPHG�E\�D�/RW�2ZQHU�DQG�
2FFXSLHU�XQGHU�WKHVH�5XOHV�

�E� LI�WKH�2ZQHUV�&RUSRUDWLRQ�H[HUFLVHV�LWV�SRZHU�WR�UHFWLI\�QRQ�FRPSOLDQFH��WR�SD\�
WR�WKH�2ZQHUV�&RUSRUDWLRQ�DQ\�FKDUJHV�OHYLHG�DJDLQVW�WKH�/RW�2ZQHU�DQG�
2FFXSLHU�LQ�UHVSHFW�RI�WKH�FRVWV�RI�WKH�ZRUNV�SHUIRUPHG�DV�D�UHVXOW�RI�WKH�QRQ�
FRPSOLDQFH�

�F� WR�DFFHSW�D�FHUWLILFDWH�VLJQHG�E\�WKH�6HFUHWDU\�RI�WKH�2ZQHUV�&RUSRUDWLRQ�DV�
SULPD�IDFLH�SURRI�RI�WKH�FRVWV�DQG�H[SHQVHV�LQFXUUHG�E\�WKH�2ZQHUV�
&RUSRUDWLRQ�WR�UHFWLI\�WKH�/RW�2ZQHU
V�DQG�2FFXSLHU
V�QRQ�FRPSOLDQFH�ZLWK�WKH�
5XOHV�

�G� WR�SD\�LQWHUHVW�DW�WKH�UDWH�SUHVFULEHG�XQGHU�WKH�3HQDOW\�,QWHUHVW�5DWHV�$FW������
RQ�DOO�PRQLHV�RXWVWDQGLQJ�XQGHU�WKHVH�5XOHV��LQFOXGLQJ�WKH�QRQ�SD\PHQW�RI�DQ\�
2ZQHUV�&RUSRUDWLRQ�IHHV��XQWLO�WKH\�DUH�SDLG��DQG

�H� WKDW�DQ\�SD\PHQWV�PDGH�IRU�WKH�SXUSRVHV�RI�WKHVH�5XOHV�ZLOO�EH�DSSURSULDWHG�
ILUVW�LQ�SD\PHQW�RI�DQ\�LQWHUHVW�DQG�DQ\�XQSDLG�FRVWV�DQG�H[SHQVHV�RI�WKH�
2ZQHUV�&RUSRUDWLRQ�DQG�WKHQ�EH�DSSOLHG�LQ�UHSD\PHQW�RI�WKH�SULQFLSDO�VXP�

���� 5HFRYHU\�RI�&RVWV

�D� $�/RW�2ZQHU DQG�2FFXSLHU PXVW�SD\�RQ�GHPDQG�WKH�ZKROH�RI�WKH�2ZQHUV�
&RUSRUDWLRQ
V�FRVWV�DQG�H[SHQVHV��LQFOXGLQJ�VROLFLWRU�DQG�RZQ�FOLHQW�FRVWV�DQG�
2ZQHUV�&RUSRUDWLRQ�PDQDJHPHQW�IHHV��SOXV�DQ\�*67�SURSHUO\�FKDUJHDEOH�LQ�
UHVSHFW�RI�WKHVH�FRVWV��LQ FRQQHFWLRQ�ZLWK�
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�L� UHFRYHULQJ OHYLHV�RU�PRQLHV�SD\DEOH�WR�WKH�2ZQHUV�&RUSRUDWLRQ�
SXUVXDQW�WR�WKH�$FW�RU�WKHVH�5XOHV�GXO\�OHYLHG�XSRQ�WKH�/RW�2ZQHU�E\�
WKH�2ZQHUV�&RUSRUDWLRQ�RU�RWKHUZLVH�SXUVXDQW�WR�WKHVH�5XOHV�

�LL� DOO OHJDO�DQG�RWKHU�SURFHHGLQJV�FRQFOXGHG�E\�ZD\�RI�VHWWOHPHQW�RU�
FRXUW�GHWHUPLQDWLRQ�LQ�IDYRXU�RI�WKH�2ZQHUV�&RUSRUDWLRQ�WDNHQ�E\�RU�
DJDLQVW�WKH�/RW�2ZQHU�RU�2FFXSLHU�RI�D�/RW��RU

�LLL� FRVWV�DQG�H[SHQVHV��LQFOXGLQJ�VROLFLWRU�DQG�RZQ�FOLHQW�FRVWV�DQG�
2ZQHUV�&RUSRUDWLRQ�PDQDJHPHQW�IHHV��LQFXUUHG�E\�WKH�2ZQHUV�
&RUSRUDWLRQ�WR�HQIRUFH�D�5XOH�RU�PDNH�JRRG�DQ\�GDPDJH�LQFXUUHG�E\�
D�EUHDFK�RI�WKHVH�5XOHV�E\�WKH�/RW�2ZQHU�RU�2FFXSLHU�RU�WKDW�SHUVRQ
V�
LQYLWHHV��LQFOXGLQJ�WHQDQWV��DQG�LQFXUUHG�LQ�UHFRYHU\�RI�WKRVH�FRVWV�
DQG�H[SHQVHV�

�E� 7KH�DPRXQW�RI�DQ\�VXFK�FRVWV�ZLOO�EH�GHHPHG�WR�EH�D�OLTXLGDWHG�GHEW�GXH�E\�WKH�
/RW�2ZQHU�RU�2FFXSLHU�WR�WKH�2ZQHUV�&RUSRUDWLRQ�

�F� ,I�WKH�/RW�2ZQHU�RU�2FFXSLHU�IDLOV�WR�SD\�VXFK�FRVWV�XSRQ�GHPDQG��WKH�2ZQHUV�
&RUSRUDWLRQ�

�L� PD\�WDNH�DFWLRQ�IRU�WKH�UHFRYHU\�RI�WKRVH�FRVWV�LQ�D�FRXUW�RI�FRPSHWHQW�
MXULVGLFWLRQ��DQG�RU�

�LL� PD\�HQWHU�VXFK�FRVWV�DQG�H[SHQVHV�DJDLQVW�WKH�OHY\�DFFRXQW�RI�WKH�
/RW�2ZQHU�

�G� 7KH�2ZQHUV�&RUSRUDWLRQ�PD\�LQFOXGH�DQ\�FRVWV�SD\DEOH�WR�LW�XQGHU�WKLV�5XOH�RQ�
DQ\�FHUWLILFDWH�LVVXHG�LQ�UHVSHFW�RI WKH�/RW�SXUVXDQW�WR�WKH�$FW��LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�D�QRWDWLRQ�RI�XQSDLG�LQVXUDQFH�SUHPLXPV�

���� 5HFRYHU\�RI�([SHQGLWXUH

:KHUH�WKH�2ZQHUV�&RUSRUDWLRQ�H[SHQGV�PRQH\�WR�PDNH�JRRG�WKH�GDPDJH�FDXVHG�E\�D�
EUHDFK�RI�WKH�$FW�RU�RI�WKHVH�5XOHV�E\�D�/RW�2ZQHU�RU 2FFXSLHU�RU�DQ�LQYLWHH�RI�HLWKHU�RI�
WKHP��WKH�2ZQHUV�&RUSRUDWLRQ�ZLOO�EH�HQWLWOHG�WR�UHFRYHU�WKH�DPRXQW�VR�H[SHQGHG�DV�D�
GHEW�LQ�DQ�DFWLRQ�LQ�DQ\�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ�IURP�WKH�/RW�2ZQHU�RU�2FFXSLHU�
DW�WKH�WLPH�ZKHQ�WKH�EUHDFK�RFFXUUHG��

��� &RPSODLQWV�DQG�GLVSXWH�UHVROXWLRQ

���� &RPSODLQWV

�D� /RW�2ZQHUV��2FFXSLHUV�DQG�RU�WKH�2ZQHUV�&RUSRUDWLRQ�0DQDJHU�PD\�PDNH�D�
FRPSODLQW�ZLWK�UHJDUG�WR�DQ\�EUHDFK�RI�WKHVH�5XOHV�RU�DQ\�DSSOLFDEOH�/DZV�DQG�
UHJXODWLRQV�E\�

�L� D�/RW�2ZQHU�
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�LL� DQ�2FFXSLHU���RU

�LLL� 2ZQHUV�&RUSRUDWLRQ�0DQDJHU�

�E� $OO�FRPSODLQWV�PXVW�EH�

�L� LQ�ZULWLQJ��DQG

�LL� LQ�WKH�DSSURYHG�IRUP�DV�UHTXLUHG�E\�/DZV�IURP�WLPH�WR�WLPH�

�F� $OO�FRPSODLQWV�PXVW�EH�EURXJKW�WR�WKH�DWWHQWLRQ�RI�

�L� WKH�*ULHYDQFH�&RPPLWWHH��LI�VXFK�D�&RPPLWWHH�KDV�EHHQ�HOHFWHG��RU

�LL� WKH�2ZQHUV�&RUSRUDWLRQ�LQ�DOO�RWKHU�FLUFXPVWDQFHV�

�G� 7KH�2ZQHUV�&RUSRUDWLRQ�FDQ�GLVPLVV�DQG�RU�UHIXVH�WR�DFW�XSRQ�IULYRORXV��IDOVH�
DQG�RU�XQVXEVWDQWLDWHG�FRPSODLQWV�

�H� 7KH�2ZQHUV�&RUSRUDWLRQ�PXVW�PDNH�D�FRS\�RI�WKH�DSSURYHG�FRPSODLQW�IRUP�
DYDLODEOH�DW�WKH�UHTXHVW�RI�DQ\�SHUVRQ�HQWLWOHG�WR�PDNH�DQ�DSSOLFDWLRQ�

���� 'LVSXWH�UHVROXWLRQ

�D� 7KH�2ZQHUV�&RUSRUDWLRQ�RU�WKH�*ULHYDQFH�&RPPLWWHH��ZKHUH�RQH�H[LVWV��PXVW�
RUJDQLVH�D�PHHWLQJ�EHWZHHQ�SDUWLHV�WR�WKH�GLVSXWH�WR�GLVFXVV�WKH�GLVSXWH�ZLWKLQ�
���ZRUNLQJ�GD\V�RI�WKH�FRPSODLQW�FRPLQJ�WR�WKH�DWWHQWLRQ�RI�WKH�SDUWLHV�

�E� 7KH�2ZQHUV�&RUSRUDWLRQ�RU�WKH�*ULHYDQFH�&RPPLWWHH�FDQQRW�WDNH�DQ\�DFWLRQ�
ZLWK�UHJDUG�WR�WKH�FRPSODLQW�XQWLO�

�L� D�PHHWLQJ�RI�WKH�SDUWLHV�WR�WKH�GLVSXWH�KDV�EHHQ�RUJDQLVHG�WR�GLVFXVV�
WKH�GLVSXWH��

�LL� LW�LV�VDWLVILHG�WKDW�WKH�GLVSXWH�UHPDLQV�XQUHVROYHG�

�LLL� LW LV�GHHPHG�WKDW�WKH�2ZQHUV�&RUSRUDWLRQ�RU�WKH�*ULHYDQFH�&RPPLWWHH�
KDV�FRPSOLHG�ZLWK�LWV�UHTXLUHPHQW�WR�KROG�D�PHHWLQJ�EHWZHHQ�WKH�
SDUWLHV�WR�D�GLVSXWH�LUUHVSHFWLYH�RI�ZKHWKHU�DOO�RU�RQH�RI�WKH�SDUWLHV�WR�
WKH�GLVSXWH�GRHV�QRW�DWWHQG�WKH�PHHWLQJ�DV�RUJDQLVHG E\�WKH�2ZQHUV�
&RUSRUDWLRQ�RU�*ULHYDQFH�&RPPLWWHH�

�LY� D�SDUW\�WR�WKH�GLVSXWH�PD\�DSSRLQW�D�SHUVRQ�WR�DFW�RU�DSSHDU�RQ�KLV�RU�
KHU�EHKDOI�DW�WKH�PHHWLQJ�

�Y� LI�WKH�GLVSXWH�LV�QRW�UHVROYHG��WKH�*ULHYDQFH�&RPPLWWHH�RU�2ZQHUV�
&RUSRUDWLRQ�PXVW�QRWLI\�HDFK�SDUW\�RI�KLV RU�KHU�ULJKW�WR�WDNH�IXUWKHU�
DFWLRQ�XQGHU�3DUW����RI�WKH�$FW��DQG

WKLV�SURFHVV�LV�VHSDUDWH�IURP�DQG�GRHV�QRW�OLPLW�DQ\�IXUWKHU�DFWLRQ�
XQGHU�3DUW����RI�WKH�2ZQHUV�&RUSRUDWLRQV�$FW �����DV�DPHQGHG�RU�
UHSODFHG�IURP�WLPH�WR�WLPH�
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��� *67

���� 'HILQLWLRQ

)RU�WKH�SXUSRVHV�RI�WKLV�5XOH�

�D� *67�PHDQV�D�JRRGV�DQG�VHUYLFHV�WD[��FRQVXPSWLRQ�WD[��YDOXH�DGGHG�WD[��UHWDLO�
WXUQRYHU�WD[�RU�D�WD[�RI�D�VLPLODU�QDWXUH�

�E� 3ULPDU\�3D\PHQW�PHDQV�DQ\�SD\PHQW�RU�FRQVLGHUDWLRQ�JLYHQ�E\�D�/RW�2ZQHU�RU�
2FFXSLHU�WR�WKH�2ZQHUV�&RUSRUDWLRQ�IRU�DQ\�OHY\�RU�RWKHU�PRQH\�RU�
FRQVLGHUDWLRQ�SD\DEOH�RU�WR�EH�JLYHQ�E\�D�/RW�2ZQHU�RU�2FFXSLHU�WR�WKH�2ZQHUV�
&RUSRUDWLRQ�LQ�FRQQHFWLRQ�ZLWK�DQ\�VXSSO\�RI�DQ\�JRRGV�DQG�VHUYLFHV�

���� 3D\PHQW

,I�WKH�2ZQHUV�&RUSRUDWLRQ�LV�OLDEOH�E\�ODZ�IRU�DQ\�*67�RQ�DQ\�3ULPDU\�3D\PHQW��WKH�/RW�
2ZQHU�PXVW�SD\�WR�WKH�2ZQHUV�&RUSRUDWLRQ�WKH�DPRXQW�RI�WKH�*67�LQ�DGGLWLRQ�WR�WKH�
3ULPDU\�3D\PHQW�DW�WKH�VDPH�WLPH�DQG�LQ�WKH�VDPH�PDQQHU�DV�WKH�/RW�2ZQHU�LV�
UHTXLUHG�WR�SD\�WKH�3ULPDU\�3D\PHQW�LQ�UHVSHFW�RI�ZKLFK�WKH�*67�UHODWHV�


